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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND

Schedule_

BALANCE SHEET AS AT 31.03.2019

l =
Amount as at 31.03.2019

Amount as at 31.03.2018

Rs

rl__isﬁj!itiesz

Gratuity Liability

 36asozz8szon|

3,66.86,34,705.00

Gratuily payable to employees

35,03,005.00

73,55,201.00 |

Payable to WBSETCL Employesd 7 11,25,20,000.00 __25,45,48,245 00 |
TOTAL: 3,76,40,45 837.00 3,93,05,38,151.00
Assets:
Investments- Central Govt. Securl  3A 56,31,25,000 00 ___36,31,25,000.00 |
Investments- Stale Govl. Securitié B | 73803000000 | 77,75,25,000.00
Investments- PSU & Pyl Bonds | 2C 74,78,67,500 00 79.44,83,500.00
Investments- Money Market instr] 2D - - | =
Investment in SBI-ETF Mulual Fu| & 10,51.23,873.74 __ 50.76,585.00 |
Interest Receivable on Securities A 5594815909 | 5,54.,07 603 00
Interest Receivable on Fixed
Deposit with Mationalised Banks a8 e e L - |
Recewable from WBSETCL 4 2,02,133.00 2,02,133.00
Receivable from WBSEDCL 5 141908172554 | 187.37.89,921 81
Bark Balance B 13.46,67 50563 6,09,18,428.19

TOTAL:

3,76,40,45,837.00 3,93,05,38,151.00

The Schedules referrad to above and the annexe
Policies form an integral part of the Balance Sheel.

:Sandip@;)j(@

Sr. Manager (FRA)
Pension Call

d "Mote on Accounts” and Significant Accounting

A Y

(Sudipta Chakraborty)
AG.M (FRA), Terminal Claims
&

Member Secretary

WBSEDCL Employees’ Gratuity Fund Trustee Board

(Santanu Basu)

Chairman & Managing Director, WESEDCL

&

Chairman, WESEDCL Emplayees’ Gratuity Trustee Board



WEST BENGAL STATE ELECTRICITY DISTRIBUTIO

N COMPANY LIMITED

EMPLOYEES' GRATUITY FUN

D

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED ON 31.03.2019

Interost on payable to WESETCL A/C
writl.!‘-_-n hagk {C) (SCH-7 i

Paticulars . Amaunt for the year endod Amaunt for the year ended
31.03.20119 i1.03.2014

|INCOME: - <l o Rs.

fnlares! income from Securilies 16,56.10,092 68 17,85,06.224 75|
Inlerast lncome from Fied Depaesil . -
Interest Income from Sawvings Account v _32_35.5 T8.73 ZE.TE_B?E.E'
"!;sltnlws Income _

Capitad gains i 1.06G,44 E_HIU_ISE‘A__ §

TOTAL - A 20,44,84 611,41 18,11,19,096,75
- =
EXPENDITURE: o e ]
Bank Chargas | _:.'_-'_;jl?_f'.' Tk 152 BB7.08
SHCIL Charges (Depository Paricipant) N 25156 78 5 538,07
Inlerest Payabie (o WBSETCL Geatulty Furd __ - :Uﬂ‘_‘_:l'l-_'llﬂ_ 839,84 70300
frcmnurn paid on Securilies Purchased o ) - ___Er’ﬂ'l_r o0 i
[Acereed Interest Paid on Securilies Purchased . e 1,571,945 35 22,52.786.00
TOTAL -8B - 3,797 2,745.14 8,64 36,004 12

EXCESS OF INCOME OVER EXPENDITURE

1A-B) 17,15,11,866.27 9,46,83,092.63
Add:Priar period adjustment for Excess - )

| Total Surplus | A-B) +C

—1,37,28,245.00

24,52,40,111.27

The annexed "Note on Accounts” and Slg_nifiﬂant Ace

the Income & Expenditure Account

(Sandip R&G) = V™
Sr. Manager (FRA)
Pension Calj

9,46,83,092.63

x % W
f"l.'_l:\ bty
[ ™

{Sudipta Chakraborty)

B

aunting Folicies form an integral part of

AGRFLA), Terminal Claims

A
Member Sec retary

WB§EDC_iin-_rpI_nlnns_' Gratuity Fund Trustes Board

1
(Santanu Basu)

Chairman & Managing Dircctor, WHSEDCL

&
_(:Shairrr:nn WBSEDCL Emplgyees Gratuity Trusiee Boarg



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY

LIMITED EMPLOYEES GRATUITY FUND

CASH FLOW STATEMENT FOR TH
I LTI IR

_Rs.

Cash Flow From Operating Activities: =

Inflow: ] D
|Rishind of Gratuity by Banis o = 54,380,087 00
Interest Irom Saving Bank Aczour T == 823651871 |
Setvice Contribulion Recéived From WESEDCL o 7,B0.00,004 00
(Addibonal Service Conlnbution feceved lrom WISEDICL, §4,56,02 (00 0O

Sedvice Coniribulion Recewed From WHSETCL

WBSEDCL for transhe: Fund bo WBSETCL =

Amit. recewved from WEBSEDCL 1= facess HBE Recovery ang
paid on Behalt of WESEQCL

Dutflow: -
Gratuity payment 1o ox-emiloysesimomines o jie fr .
|Empioyee during the year 74,34 55633 00
Payment 1o WESEDCL on acoount of HBL Recaveryeic | 105,68 138 0o i

HBL Interest Refund —
Pand to WBSETCL Trest Fund

— | omOn0000
(Paymeni 1o WHSEDCL Go-Ogeraiiva Socioly = ||
|WBSEDCL for Recovery fhenn Grepaly . ——
Payment of TOS toe Consultancy Fres s ] S
|Bank Charges - = 220,777 05
Cash Flow From Investing Activitios:

a Inflow
Maturity of PSL & Pyl Band __| 9000000000
Maturity of Fixea Daposit = |
Maturily of Cenl Govl Bond A | s
Maturity of Stale Govl Bond . 45,00,00,000 00
|Refund from SBIETF Mutwal Fund == | 59.57.751 26
Interesi receivad On Fixed Deposil I
nierest receivad from Cenl Govl Bonds 2.82.11,320.00
Interes! received from Sizte Govl, Bonds £.33.35,538.00
Interest received lrom PSU & Pvi Bonds - 8,45 12 678 54
Outfiow:

Purchase of Ceniral Govt. Bong | deaigasas

Purchase of PSU & Pyl Boad:

35.45,96,230 13

Interes) Paid on fg
mesiment n 58I-E

Mutual Fund 10,60 00,000 60

52 of PSU & Pyl Bong _

(Eemiurm paicd on Purchase of Siate Gowl, Doy =

Premium paitf on Puichase of FSI Bond

Inierest Paid on Purchase of Siate Govl, Sand

Irvest In Stale Gowt, Bong

Irvesl in Fixed Depos ~

42,38.90.2848 80

SHCIL Charges
e TR,

'Cash Flow From Financing Activities:

L

Inflow:-

Outflow:

Net Increase in Cash during the year B S i

e — ]|

Bank Balance a= on 01.04.2018 il

E FINANCIAL YEAR 2018-2019
.M IS T

Rz,

9472, V4605, 73

__ BA6E.44.848 01

1,23 90,12.287 85

1,26,76,52,958 1 |

e r———_

Bank Balance as on 31.03.2018 o

11,04,20,757 70

(3,66,80,680.26)

7.37,49.077 44

6,09,18,428.19

i 08

31, Meanagar [FAA)

Farinar

Pengion Cal| il
|
(]
i f
[ :
| o

| - £

1A [ I: at |

J'II =01 b ]| E i

(Santanu Basu}
Hairinsn § Manixging Diregtor, WESEDCL
&

Chawman, WESEDGL Employess Gratuin, Trustga Heagry

13,46,67,505.63

s b
?}\'\E\."—.}\.-\ -

i \
(Sudipta Chakra borly)

AG M (FRAL Termingl Claims
.1

Member Secratary

WESEDCL Employess’ Gratuby Fynd Trustoe Board




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED EMPLOYEES'
GRATUITY FUND

RECEIPT AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2019
RECEIPTS Amounts(Rs. ) FPayments

Amounts(Rs )

Dpening Bank Balance 5.09,18,428 19 |DCREBS Gratuity and CRF Gratully

74,34,55.933 00
Paymamt

Invesirmants in Fued Deposit -

Paid 10 WBéE-E_El. die o eovery in
05.E8,128,
Regular Contribulion Trom WESEDCL ¥.80,00,000.00 sespect of HBL elc | x o
Adaitional Contiibution from WESEDCL 05,56,00,000.00 |WBSEDCL, Co-Ciperative Saciely £
Invesiments in Central Govl, Securilies 20,31,03,333.33
WBSETCL Comnbution - |Invesiments in State Govl Securities 40,39.90,888 B
WBSEDCL Transtar £und © WBSETCL - |Acciued Iniesest pakd on Stale Gowt :
Band purchased s}
L T Bate Go)
Maturity af PSU Bang £9,00,00 000 00 ;LTJ""’" paxi oa prchaie ol ke
Imerest from Central Gowl Bonds ZB201.3520 00 [HBL Interesl Refund -
Imtetist from State Govt Bonds 723,353,538 00 [Transfer of Fund  {Inter Bank) 19,88,00,000.00
Intergésl on PSLU & Pyt Bonds 84512 67859 |Purchase of T-Ril =
Interest from Bank on Savings Account 82.36,518 73 |Bank Charges 220.777.03
Refund of Gratuity 34.38,087.00 | SHCI, Charges {Deposiory Parlicspant 251575
Transfer of Fund {Intar Bank) 10.88,00,000.00 {WESEDCL for recovery lrem graluity =
Maturity of Central Govt Bond i Py _
" b T
Including Treasury Sl Pad lo WBEETCL Trust Fund B,26.00,000.00
tdaturity of Fiked Deposi Faid on mcenunt of excess hol recovery
Maturity of State Govt. Bond 45,00,00.000 00 Invastment m ETF Mutual Fund 10,60,00,000 00
Rehurd lrom ETF Mutual Fund 59.52.751.26
Inferest On Ficed Depasi Imvistment in FSU & Pyl Bonds 55.45,96,230,12
| Accrued interest paig on PSU & PYT
Bend purchssed 2 =
Pramium pad an puichase of PSU Boand
WEBSEDCL 110 Excass HBEL Redovery . [ETHH Balance | 13,46,67,505.63
2,43.80,05,321.77 J 2,43,80,05,321,77

The annexed "Note on Accounls” and Significant Accounling Policies form an inlegral part of the Recaipl &
Payments Aceounl.

.x PN
(Sandip-Roy) / (Sudipta Chakraborty)

Sr. Manager (F&A) AGNM. (FRA)- Termnal Claims
Pension Cell &

Member Secretary

WBSEDCL Employees’ Gratuity Fund Trustee Board

i

o

i /

¢

b g

27 (Santanu Basu)
! E!'l_::_linnan & Managing Directar, WESEDCL
i &

/ .. Chairman, WBSEDCL Employees Gratuity Trustee Board
b



Working Motes:-

Gratuity Fund

Computation Of Interest On Sucuﬁtias for the FY-2018-15

WiN-1
Sl Ho. Particulars Rs. ]
a |Interest Receved on Central Govt Bond including T-Bill 2,82,11,320.00
b |interest Received on Siate Govt Bond ¥.23,35538.00
& |Interast Received an PSU & Pyl Bond 8.4512678.59
d |Accrued inlerest on Central Govl, Bond for FY-2018-19 822272222
e |Accrued inferest on State Govl Bond for F Y-2018-10 1,14,63.291.67
i |Accued interest on PSU & Pyl for the F Y -2018-19 3,62,62,145 21
h  |Accued interest on MM for the F Y -2018-19 0.00
Total 24,10,07,695.68
Less! |Accued Interest on all secuities related lo Previous Year- 201718 5,54.07 603.00
Transfer to Income & Expenditure account 18,56,00,092.68
W.N-2 Computation Of Interest On Fixed Deposit
5l Ho, ey _Parliculars Rs. .
a |Interest Received on Fied Diposil =
b |Accued interest on Fixed Deposit for the F.Y -2018-18
Total 0.00
Less. [Accued Interest on all secunties related 1o F Y- 2017-18 -
Transler 10 Ingome & Eapendiure accouil o .00
W Computation of Premium/Interest on Securities Purchased FY-18-19
Particulars Rs.
2 |accrued Interest paid on Central Govt. Bonds 28.13,333.33
E \Accrued Interest paid on State Govt Bonds 11,23,388.89
S |Accrued Interest paid on PSU & Put Securities 1,11,35,230.13
Traﬁlsfe';r_fq_ln{:rome and Expenditure Account 1,51,71,852.35
E Premium Paid on Cenlral Govt. Bond 1,90.000.00
E Premium Paid on State Gavt, Bond 28 67.500.00
2 Premium Pad on PSU & Pyl Bond 2,20,000.00
B Transfer to Income and Expenditure Account 32,77,500.00
W.H Miscellanous Expenditure
Particulars RS,
| _a |Bank Charges 251516
| Transfer to Income and Expenditure Account | 2,515.76




C (i, € €. €, € €, C, &0 C £ C O £, € 4, & K. £ 4 (
Gratuity Fund : Capital Gain Statement for FY-2018-2019
Sl. No|Central Govt. Bonds : Price |Face Value |Dateof Purchase |Maturity Date |Total Face Value Total Book Value Capital Gain
TOTAL = ] 0
State Govt. Bonds: Price |Face Value |Date of Purchasa Maturif? Date | Total Face Value | Total Book Value Capital Gain
1 B.6%% |6k 5012018 45.583 100 28-07-2008 28-05-2018 10,00,00,000.00 9,58, 30,00k 00 41,70,000,00
2 7.76% Karnataka SOL 2019 9760 100 13-03-2009 02-03-201% 10,00,00,000,00 0,76,60,000,00 23,40.000,00
3 |7.53% Maharastra Loan 2019 97 &2 100 13+03-2009 02-03-2019 10,00,00,000.00 9,78,20,000.00 21,80,000.00
4 TA8% &K DL 2019 S8.53 100 13-03-200% 02-03-201% 10,00,00,000.00 0.88,30,000.00 11,70,000.00
5 |7.76% Karnataka SOL 2019 98.71 100 24-03-2009 02-05-2019 5,00,00,000.00 4,93,55,000.00 &,45,000.00|
TOTAL = 45,00,00,000 43,94,95,000 1,05,05,000.00|
PS5U & Pvt Bonds: Price  |Face Value  |Date of Purchase |Maturity Date Total Face Value Total Book Value Capital Gain
1 0 43% TRFC-2018 10624 100 28-05-2008 23 -'.‘-F--HJ_F_&' 5,00,00,000.00 5.00,00,000.00 H
2 9.68% PFC-2018 99.71 1I_'l_:..- 1 2-06-2008 [09-06-2014 5,00.00,000.00 4,578,57.000.00 1,43,000.00
5 |11:50% HDFC Led DEBENTURE (og o0 160 A0-06- 2008 3006201 8 5,00,00,000.00 5,00,040,000.00
4 |1125% HDFC Lid 10000 100 19.09-2008 04-09-2018 5,00.00,000.00 5,00,00,000.00 =1
g 11% Indian Ol Corporation 100.00 100 1905 2008 [0-09-2018 13.00,00,000.00 13,00,00.000.00
6 11% Power Finance Corporation 100,00 100 19-09-2008 15-09-2018 10,00,00,000.00 10,00,00.,000.00
¢ 5.35% [RFC BONDS 2019 10071 100 30-07-2000 l 54;[-_1[11 & Tk 00, D0, G000 10,00,00,000.00 -
8 Ll % REC 2019 100,00 100 05-0-2014 03-01-2019 3,030,000, 000,00 6,00,00,000.00 .
TOTAL = 59,00,00,000 58,98,57,000 143000
Grand Total of 3 catagories of Bonds = | 1,04,00,00,000 | 1,02,93,52,000 1,06,48,000
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Gratuity Fund

Schedules Forming Part of The Balance Sheet

Financial Year : 2018-2019

Schedule-1 GRATUITY LIABILITY

Amount as on 31.3.2019

T

B ._ﬂxmuunt_as on 31.3.2018 :

. Particulars As. = Rs. -
Actyanal Ligblity as on Begnmng of the year 3,66,86,34,705.00 3,68.85,70,988.00
Liss Gratulty u-lb-md ﬂm;n. the yaai ‘ TE,-!D.ZJ,I]?-‘I i) 74,96,56,703.00
Adki. Surpius feam Income & Experaiue e R e IR T E
Pl " B 9,46,83,092.63
Lass | Prowigan for peyment of Grisly or e
by ¥5,02,008.00 73,56,201.00
Adld: Giatuity payabli in respect of Previous i 73,55,201.80 452,67 402.00
Yepr ,35,201. 5267402,
Lecs Ligbililty 1o be Faid 1o WBSETCL on - = .
alt of Iransler e
Add Increase = kabiity a5 pes the Actuarial
Vauaten 47,68,81.803.73 72,54,10,691.37
A Rhurel of gratuity by insks n respact of
B astiones 54,38,087.00 13,54,680.00
il Facaiatie from WBEE TCL lor he z 3 &8 765,00
joassng i ! == = S — sy
TOTAL - 3,64,80,22,832.00 | 3,66,86,34,705.00

Sehedule- 24 Central Government Bonds:

Al unt 1.3 Rs A s on 31.3.201 3
s N aFBan Amount as on 31.3.2013 [Rs.) ount as on 31.3.2018 (Rs.}) |
Na. Book Value | Face Valug Book Value Face Value
1 DT aEmOH MK RGO Spl S 208 4 30,80,000.00 ! 5,00 60 400.90 4,30,90.000 D0 5,00,00, 000,00
T (a0 VI, METRED GO r:,!-‘l.-r.lrr'.f- 4 !ru.-zs-.l_mg.ui - 50 05,000.00 4 50.45,000 00 5.00.00,000 00 |
|3 lhm s CealeuL Spl o .36, 15,000.00 $,00,00,600.00 4,38, 15,000 00 5,000, 00, 00000
176t G Fortiliaes Sp o A0 2000000 | §90000a000 [ 4.40,20,00000 5,00,00,000.00
5170 LM Ferkiliae Syl .80, 30,000.00 100, [41.00,000.00 B, 846.10,000 00 10.00.00,000.00
B 1620% L SPL MET O CA 33 40, 35,000 00 5,00, 00,900 00 — 4,96,18 000 00 5,00.00,000.0%
7 |E20% CiL SPL WK T8 GOL 2025 4,58, 50,000 00 5,01, 00,0030 00 4,56.90,000 00 500,050,000 00
B[, GO D 20 § 20,00, 00,000 00 T T — 3
TOTAL OF THE CATEGORY 56,31,25,000.00 60,00,00,000.00 36,31,25,000.00 40,00,00,000.00

Schedule-28° State Government Bonds

°

5l

Amount as on 31.3.2019 (Rs.)

I

Amaunt as on 3132018 (Rs.}

No. |Name of Bonds Book Value FacoValue  |BookValue |FaceValue
| (s K S0 2016 3 .56.30,000.00 V0,00, 00, 000.00

T ———— . 4 78,60,000 00 16.60.00,000.00
3 (783 hnharsie Lo 3904 SE=——= - 9.?5.20,0515 o0 " 10.00.00.000.60
I fR e phe kS0 3 == o i a_ﬂa.au:&m 4] V0, 040,60, 2060 Ol
5 [770% Knrakea oL 000 - = 4,973 55.000.00 $ 00,00,600.00

b leass wnAESOL W 6000000000 | 5000000000 | 5000000000 £.00.00,006.60
7 [ MEGHALYA S, 2022 wenoop00 00| 10000000000 |  958.00.000.00 " iosomnmos
§ [0S GURAT S, 10 12.00.00,000 00 12,00,00,00000 | 12,00,00,00000 12,00.60.000.00

_; LAEE] 'I.'-I'II‘.;IJI i R RTRY L] - 200 AN XA et TR ] 2O, EN
Wi |7 R KERALA SLL 5D 0,92, MR :-..nu.Em.mm_m AN 000K LN TERY TR
11 ARt KERALA S XN 141, D, DO MY m,w,m,i:mﬂ

T RS ASSAR S, 2028 I, N, CHU 1 5,003,000, D00 TR -
I3[R WEST nEM‘.-"I.I.'.'nHI Rl =1 = E,HI,T,IMTIM . -_*‘i-,li!t?li,iﬂﬂﬂ'l

TOTAL OF THE CATEGORY 71,80,30,000.00 ~ T4,00,00,000.00 77.75,26,00000 |  79.00,00,008.00 |

- + T4




Schedule-2C PSU & PRIVATE BONDS

Schedule- 2D: MONEY MARKET INSTRUMENTS

sl _Amount as on 31.3.2015 (Rs) | Amount as on 31.3.2018 (Rs.] |
Mo, |[Name of Bonds Book 'l-falua Face Value ~ |Book Value Face Value
| PG | 5.00,00, 00000 | 5000000000
1 [pesn PEC.201 o 4,88,57,000 00 | 5,00,00,000.00
V|70 S ARG |l RN LR - | 5000000000 5,00,00,000.00
11 252HDRC Lt - = | 5000000000 500,00000.00
R RomEdEn O el | B N 13,00.00,000.00 | 13,00,00,000 00
[0S wer Firace Lot I $0.00,00,000.00 | 10.00.00,000 00
T R RONGS T 10,00,00.000 00 [ 10.00,00.000 .00 |
__ R foern REC X% ' e a ,00,00,000.00 £.,00,00,000 00
9 |RTEN UCO Sank Lavees Ties |1 Bimals 10,00,00,000.00 10.00,00,000.00 | 10,00,00, 000.00 10,00,00,000.00
W |RAERE BOMUS 300 5,00,00,000.00 5000000000 | 500,00.000.00 5.00,00,000.00
i |8 PEC e 50.00,000.00 "~ 50,00,000.00 50,00,000.00 50,000,600 00
12 [sosn prC 202 50,00,000.00 50,00,000.00 50,00,000.00 50,001, 000.00
11 {700 PRC 000 . | 4.46,26,500.00 | 450,00,000,00 | 4.46,26.500.00 |  4.,50,00,000 00
1 |7 s Prc 2038 14, 16,75,000.00 15,00,00,008) 110
15 |R7n REC S © 14,55,30,00000 | 15,060,000, 00 ] .
P P — 5,70,20,000.00 T il
7 o5 rEC 2z - | 1,00,00,000.00 101,00,041,500 00 - ]
T L REC ROMND T = 840, L, OO, 00 _13:_ﬂtf_im:{ﬂlm|
TOIAL OF THE CATEGORY 74,7867 500,00 76,50,00,000.00 | 79,44,83,500,00 | 79,50,00,000.00 |

3l. Mame of Bond

Amount as on

31.3.2013 (Rs.)

Amount as on

21.3.2018(Rs.)

Mo,

Book Value

Face Value

Book Value

Face Value

U [ Treasury 1l

TOTAL OF THE CATEGORY

Schedule- 2E: ETF MUTUAL FUNDS

1R Hime ckBoaa Amount as on 31.3.2019 (Rs.) Amount as on 31.3.2018 (Rs.)
No. | £ — Book Value Face Value Book Value Face Value
b |sEEETE MIFTY-50 50.76,565.00 8 501,76.565.00
* |s8IETF MIFTY 50 7.56,56,690.00 i
LUt -MIFTY-ETF | 241, 90,556.74 . f .
_TOTALOFTHE CATEGORY | 10,61.23,6813.74 | - 50,76,565.00 -

Schedule-2. INVESTMENTS OF FUND

i:, Particulars Amount as on 31.3.2019 [Rs.) Amaunt as on 31,3.2018{Rs.)
1__|Ceniral Gewi. Bonds _ - 56,1135 000,00 36,37, 25 (40.00
Z |Swate Govi Sonds 73,80 30000 DO 77,7525 000,00
3 _|P5U & Privals Bonds . e TegmgT 000D B 79,44, B3 S00.00
4 Fusea Deposit with Hetipnahzed Banks 2 ; = O e a
5 |Monoy Markal Insinamen) —. = = -
6 [lvestiment in SBI-ETF Mulual Fund) 10,51 93 014 74 5. 78.565,00

h TOTAL | . . 2.15,41,46 313.74 o 1,84,02 10 065.00

Schedule-3A INTEREST RECEIVABLE ON SECURITIES

:it Farticulars Amount as on 31.3.2019 (Rs.) Amount as on 31.2.2018(Rs.)
1 |Cortal Goverment Dands = B2 27 72273 5333 722 22
2 |5ute Gavernmant Dongs 1,14,53.291 67 1.14,05,0687 72
3 |F5U & Privams Bands 3.82,82.14521 3,87,60 783 55
5 |Menay Marke: inslrument : f
| TOTAL 5,59,48,159,09 5,54,07,603.00

Sthedule-38 INTEREST RECEIVABLE ON FIXED DEPOSIT WITH NA'[E'DNALJEED BANKS

Particulars

__ Fredt Daposit with Unitod Bank of lndia

. ﬁ_&nqu_nt as an 31.3.2018(Rs.)




Schedule-+ RECEIVABLE FROM WBSETCL:

Particulars

Add Recspvable from WESETCL during lhe
year
il.tss Sernce Canirbution Received for the
year

Dyaniig hakence gt the begioning ol the yoat |

| TOTAL

_ Amount as on 31.03. 2019

“Rs:

Amount a5 on 31.03.2018
Rs. 4
"'"l'!-"l"m 2.02 13100
354 744 00
3,55 M55 00
2,02,133.00 e 2,02,133.00

Schedule-5 RECEIVABLE FROM WBSEDCL

Particulars

Amount as on 31.03.2018

Rs.

Amount 2as on 31.03,.2018

Rs.

Payoble by WASEDCL as por Actuarial

W aksalon s o Biginpii o e yaue 187,37 67,021 81 1,78,06,49,2:10 44
;’;;&"&m PR, Aty -ty 7 B0 00, 00,0 7,80,00.000.00
,::;:;m}::*m ::x:"?w an £5.56,00,000.00 £4,42,00,000 00
::-:b:::::nﬂm hezipuh e ne N _-1:" £H31 B0 73 7354, 10,691 37

TOTAL

1,41,50.81,725.54

1,87,37,99,921.81

Schedule-6. BANK BALANCE:

Particulare | Amount as on 11.3.2015 Amgunt as on 31.3.2018 |

Rs. Rs, l
Urited Bank of india 5,77.25.277.85 | 1,48,74.062 71
Stale Bank of ndia 48,37,109 51]. ol 1,11,07.654.00
Adahabad Bank 1.22,12,40800 | 32,77 693.00
Pumat Nanonn Bank i S 442 14,008 84 2.97.36,158 04
Caniral Han of Indea 1,55,1&_?&1 44 18,232,858 44
'| TOTAL s 13,46,67,505.63 6,09,18,428.19

Particulars

Schedule-7: PAYABLE TO WESF.TCL GRATUITY FUND( Graltuity Llahll:lyll

Amount as on 31.03.2018

Amount as on 31.03.2018

| s, Rs.
Paydble To WOSETCL as per Actuarial i 5
Niatuation ad o it of the yea! 3545 4l JE D 234263 452.00
Less F‘lll‘l-ti[!& Paid 16 Furd Hu.rlnﬂ the year .26 0 G00 00 527 00 00000 |
Less Inieresi Paud o Fund daring ine yea!
Aapil: Inierent Poydbis 1 43,600,000 un] n.sg_éei.?g:tm
Less: Frier period adjusimant for Excess ST
Interes: on payable o WRSETCL ARG Ft AN
wrilenbach, N SR 3 ==
L TOTAL 11,25,20,000.00 25,4548, 245.00




WBSEDCL EMPLOYEES' GRATUITY FUND : SIGNIFICANT ACCOUNTING

1.

2.

Z1

23

POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT AND

BALANCE SHEET FOR THE YEAR ENDED MARCH2019.

GENERAL INFORMATION

The West Bengal State Electricity Distribution Company Limited Employees Gratuity Fund has
been notified by the Department of Power and Non-Conventional Energy Sourcey

Government of West Bengal, vide Gazette Notification no: 394 - PO/O/C-IV/2E-01/07 dated :
04.07.2007 as per which :-

" In exercise of the power conferred by the sub-section ( 2 ) of Section 5 of the Payment of
Gratuity Act, 1972 , the Governor is pleased to exempt West Bengal State Flectricity Board
Employees’ ( Death-cum-Retirement Benefit ) Repulations ,1985 from the purview of the
Payment of Gratwiry Act,1972 and 1o accord recognition 10 West Bengal State Electricity Board
Gratuity Fund 2006 as * Deemed approved Graticy Fund”

L It s further approved that the provisions of West Bengal State Electricity Board Employees
Gratuity Fund Rules, 2006 (hereinafier referred 1o as Rules) will be applicable to West Bengal
State Electricity Distribution Company Limited (erstwhile West Bengal State Electricity Board)
so that it may raise gratuity fund from its' own resources for sole purpose of payment of gratuity
to the beneficiaries as per the Rules.

Subsequently | the Fund was approved by the Commissioner of Income ‘I'nx , Kolkata-1  on
06.11.2007 under Rule 2{1) of Part C of the Fourth Schedule of the Income Tax Act.1961 . In
accordance with this approval, the income of the Fund is exempt under 10 (25) (iv) of the
Income Tax Act, 1961

The West Bengal State Electricity Distribution Company Limited Employees Gratuty
Fund has started disbarsement of Gratuity  from April, 2008 onwards. This was in
accordance with the resolution no 14 { 1 ) of the Board of Trustees of the Fund passed in

the 2% meeting of the Fund held on 08.02 2008

SIGNIFICANT ACCOUNTING POLICIES
INCOME RECOGNITION

All income of the Fund ig accounted for on accrual basis in aceordance with Accounting

Standard - 9 { Revenue Recognition ) as issued by the Institure of Chareered Accountanes of
India.

EXPENDITURE RECOGNITION

] All expenses are accounted for un accrual hasis Aoouh g

Pave [ ol 5



1)

The premiums paid on purchase of securiies are written off fully against

the income of the Fund during the year it is incurred,

1)

)

In cases where the securities are purchased [rom the secondary market
on cum-interest basis | such interest paid is charged to Income
& Expenditure Account

In accardance with the approval of the Commissioner af Income Tax | Kolkata-1 in
terms of Rule 2(1) of Part C of the Fourth, Schedule of the Income Tax Act, 1961 the
income of the Fund is exempt from Income Tax u/s 10 ( 25 ) ( iv } of the Income Tax
Act,1961. Therefore no provision for Income Tax is made on income of the Fund.

2.3 INVESTMENTS

iii}

Investments are accounted for on clean price basis e excluding acerved interest. In case
of any permanent diminution in the value of lnvestments, the same is provided
for . Investments are done with the basic long term objective of holding till maturity
and not for sale & trading, The premiums paid on purchase of the securities are
written off against the income of the Fund during the year.

Investments are purchased from the primary marker and also from the secondary
market on the basis of the decisions of the Investment Committee of the Fund and as
per the price quostions & advisory services provided by the Advisor to the Fund.
Investments in short term ( generally maturing within a year ) fixed deposits in the
banks were done as cash management measure on the basis of price bids provided by
the Banks and as per the decision of the Investment Commitiee of the Fund.

The Fund has been approved under Rule 2{1) of Pars C of Fourth Schedule of  the
Income Tax Act, 1961, As such the investments of the Fund are made in accordance
with the provisions of the Rule 101 of the Incame Tax Rules, 1962 The investment
pattern as specified in the Rule 101 of the Income Tax Rules, 1962 has been complied
with |

24  GRATUITY LIABILITY

i

ii)

The grawity liability iz accounted for 25 per the valuation of the Fund done by the
Actuary at the year end

The gratuity payments made during the vear 1o the renred employees and family
members/legal heirs of the decessed employess  are adjusted against the pratuity
liability and as such are not part of the lncome & Expenditure  Account




3

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1

3.2

33

3.4

4.0

41

There has been  Capital gain of Rs 106,48 lakhs at the time of redemption of securities
during the year.

As per the report submirted by the adwisors to the Fund as on 31.03.2019 the
aggregate market value of all securities is higher than the book value by Rs 4.78
Crores (approx.) on Mark to Market basis.

The gratuity disbursement which was approved for payment by the Board of Trusteas
within 31.03.2019 were mostly paid 1o the retred employees and [amily members /
legal heirs of decensed employees: within 31.03.2019 . However, Gratuity  amounting to
Rs. 35,03,005.00 approved within March, 2019 will be paid subsequently. Provision has
heen made to the extent of this amount, However, liability in respect of the employees
who have retired by March 2019 but whose claims were not received within March,
2019 could not be provided for due to non receipt of information regarding the claimant
and the amount of claim

Contribution Paid by WBSEDCL during the year amounts to Rs. 93.36 Cr which
includes Rs. 85.56 Cr. as additional contribution to meet the shortfall and ensure
monthly gratuity payment

West Bengal Power Sector Reforms Scheme, 2007 was notified by Ne: 12
POYO/TT3R-29/2006 dated 25/01/2007 read with No; 313-PO/O/ITI/3R-
29/2006 dated 19/09/2008 for providing and giving effect to the transfer and
vesting of all properties and all interest, rights & Liabilinies of WBESEB in the
State Government and re-vesting thereol by the State government 1o
WBSEDCL and WBSETCL along with other property, interest, nghts and
Liabilities of the State Government on the determined terms & conditions of
such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said notification

dated 25/01/2007 “all personnel of the Board shall st and transferred 1w and
absorbed in WBSEDC on a provisional basis, subject to finalizaton by the
Srate Government in consultation with WBSEDC & WBSETC". In Compliance
to the aforesaid Notification, all personnel of the Board were transferred to
WRSEDCL, on a provisional basis maintaining the inter se seniority of the
Employees as on 31/03/2007 w.e £ 01/04/2007

/ £
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4.2 Further, a group of personnel were deputed from WESEDCL to WBSETCLona
provisional basis, subject 1o finalization by the State Government in
consultation with WBSEDCL & WHESETCL

4.3 In the meantime all associated and allied issues and aspects with regard to final
transfer of personnel from WBSEDCL & WBSETC] were discussed at various levels
and consultstions were made with the stake holders from nime to tme for
finalization of the matter

44 On the basis of Natification issued vide No: 984- PO/O/C-TV/IE-88/13 dated
28/10/2015 of the Addl, Chiel Secretary, Government Of West Bengal the
finalization of the transfer of Fmployees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL 1o WBSETCI, along
with transfer modalities as enshrined in the relevant Schedules of the sad

Governmaent MNotficanon,

45 The arrangements with regards to Stall Terminal Benelits has been outlined in
Schedule “D” of the Government notification dated 28/10/2015 as stated above.

4.6 As regards WBSEDCL Employees Gratuity Fund necessary action has already been
taken as per schedule ") ol this notification and the effects of transler of Liability
and  Planned Assets from WBSEDCI. Employees Gratuity Fund to WBSETCL
Employees Gratuity Fund has been shown in the relevant schedules of the Annual
financial statements of WBSEDCL Employees Gratuity Fund as on 31/03/2016 along
with its effect on receivables from the Company (ie WBSEDCL).

47 As per schedule D of the Notification dated 28/10/2015 the Actuarial liabiliry
of Gratuity of erstwhile Board personnel who will be subsequently absorbed by
WRSETCL based on the Final wansfer Scheme was calculated to be Rs 5058 Cr
{Approx). Out of Rs 5058 Cr, an amount of Rs 22.45 crores was to be transferred to
the WBSETCL Employees Gratuity Fund within 31/03/2016 in the form of
Fund/securities. Total amount of Rs 2245 Cr stands transferred o WBSETCL
Employees Gratuity Fund within 31/03/2016 in line with the Government
Notification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund translerred an amount
of Rs 8.15,00.000.00 to the WBSETCL Employees Grawity Fund in line with the
schedule D of the Govt. notificanon as stated above.

Page 4 of 5



5.0

Sr. Manager{F&A)
Pension Cell

During the year 2017- 18 WRSEDCL Emplovees Geatniry Fund rransferred an amount

aof Rs 6370000000 Lo the WBSETCIL |.'.I'[‘.I!'JIil:|"|"L'I.'.‘L G
schedule D of the Govt notification as stated above.

atuity Fund in lne with the

During the year 2018-19 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs 8,26.00,000.00 1o the WBSETCL Employees Gratuity Fund in line with the

schedule D of the Govt. notification as stated ahove

security Transfer to WBSETCL Employees

Regarding the balance amount of Fund /
ssary provision & Liability has been

Gratuity Fund, in line with the schedule "D" nece

duly acco unted for.

Previous year's figures have been re-grouped and rearranged/readjusted

wherever necessury

y 7

P A I:"-}‘\
N

{ Sudipta Chakraborty)

ALGUML (F&A), Terminal Claims

&

Member Seeretary

WESEDCL Employees’ Gratuity Fund Trustee Board

(Santanu Basuj
Chairman and Managing Director, WBSEDCL
&
Chsirman
WRSEDCT Emplovees’ Gratuity Fund Trustee Bourd
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Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' PENSION FUND FOR 2018-19

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



A1 Sen & Co.
Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

To

The Members of

West Bengal State Electricity Distribution Company Limited
Employees’ Pension Fund

COpinion

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited Employees” Pension Fund which comprise the balance sheet as at March
31st 2019, and the income & expenditure account, and statement of cash flows for the year then
ended. and notes to the financial statements, including a summary of significant accounting

policies.

In our opinion, the accompanying financial statements grive a true and fair view of the financial
position of the entity as at March 31, 2019, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Standards issued by the Institute of

Chartered Accountants of India (ICAIT).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAl and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that

the audit evidence we have oblained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance

with the accounting principles generally accepted in India. This responsibility includes tiw

29 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kolkota -
©: 91 33 2461 5508, Telefox - 91 33 2461 5853
e-mail : dpsenco@dpsen.in ® dpsen1942@gmail.com



.31 Sen & Co.
Chartered Accountants
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going, concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseving the entity’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstalements can arise from frand or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding ol internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the entity’s internal control. Evaluate

bt

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flet No. 22, Kolkate - 700 019,
@: 91 33 2461 5508, Telefax : 91 33 2461 5853
e-mail : dpsenco@dpsen.in & dpsen|249@gmail.com




A1 Sen & Co.

Chartered Accountanis

the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material

lated to events or conditions that may cast significant doubt on

uncertainty exists re
If we conclude that a material

the entity’s ability to continue as a going concern.
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are hased on the audit evidence obtained up

to the date of our auditor’s report. However, future events or conditions may cause

the entity to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For D. P. Sen. & Co

Chartered Accountants
Firm's Registration No.-301054E

S. K. Nayak
" Partner
Membership No. 058711

i

Place: Kolkata o .
Date: 16,09.2019 B A6 SEF1AAA

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kolkata - 700 019, INDIA
@: 91 33 2461 5508, Teletox : 91 33 2461 5853 :
e-mail = dpsenco@dpsen.in e dpsen | 949@gmail.com



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' PENSION FUND

BALANGE SHEET as on 31 03, 2ﬂ19
.ﬁ.mmmt as at 31.03, 2019

LIABILITIES ; Sclhiathule CRs) Amount as at 31.03.2018 (Rs.}
P ension Liabilily ———— "3 | 57.10,65.29.757.00 | __ 67.75,08,41,705.00
AvearPension Liabilty [~ 2 [ 2053857900 2,05,38,579.00
F ension payable 1o emp!nyeea |
[ ayable to WESEDCL on alc ExGratia T )
et = I I | =
P abis WWBSEDCL for TOS payment__|_ 34 | 1743790004 l
Payable to WBSEDCL on AIC of Mediclaim | 4_{],55,98?.(](1_
Payable To WBSETCL Empl_uyees' Pensian o . o
Fund w0 | 33288000000|  8102,98514.00
| TOTAL: 67,46,16,92,126.00 68,58,52,44,785.00 |
ASSETS : - ;I - |
8i%WBSEDCLBord | 11,73,00,00,000.00 12,24,00,00,000.00
B 5% WBSETCL Bond ~13,20,00,000.00 43,20,00,000.00
Invesiments- Central Govt Securities 1 4A 2 B3.21,66,400.00 2.3@,56.40{}.&@_
Investments- £ State Govt Securities 4B 4,94 28,96.960.00 4,00,13,36.960 00 |
| rwestment- PSU & Pyt Bonds 4C_ p 535 .E-_?.ET,EZE.Q@ = _5_1!],51 55625.00
|SBI ETF Mutual Funds - aD | 58,92,04,413 96, 19,30,96,240.00
Investments- Fixed Deputﬁ in Banks 5 . 000 = |
Interest Receivable i 31552230275 32,64,76,321.08
'Recenabiefrom WBSEDCL on AIC of Ex-
Gratia P S ' 4,31,350.00 24,22 300.00
Receivable from WBQEDLL _ 7 | 22 97,08,54,639.90 26.60,45, 15.71,298.15
Receivable from WBSETCL __ s | 29498600 2,94,986.00
Bank Balance — | 8 | 59801183887 ] 59,97,83,458.71
Receivable from CPF Trust Fund (i 18,19,55,51,609.52 16,74 .69 .41 196 08
TOTAL: 67,46,16 92,126.00 68,58,52,44,785.00 |

PR
The Schedules referred to above and the annexed "Note an Accounts” and Significant Accounting Policies form an
integral par of the Balance Sheat

£ W2\
2 *-"'V Sﬁ“é"\“ﬁ\
(Sandip Roy) * (Sudipta Chakraborty)
Sr. Manager (F&A) A.G.M (F&A), Terminal Claims
Pension Cell &
Member Sacretary

WBSEDCL Employees Pension Fund Trustee Board

|4
1
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[Santanu Basu)
Chairman and Managing Director, VWBSEDCL
&
Chairman
WEBSEDCL Employees' Pension Fund Trustee Board




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' PENSION FUND

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2013

PARTICULARS |

WCOME:

Amount tor the year ended
DA 2019
H-:

rzrest incame from Securities (W N-1)

Interest income from Savings A ﬁ:cwnr
Interest income from WBSEDCL Bond
Interest income from WBSETCL Bond

Misc Income B
_EE_Eltal Gan - s

EKPEN[J!TURE

~ TOTAL:A|

1 1395 15610.77

Amount for the year ended
31.03.2018 |
Rs. |

— e

g5.14,71,374.91 |

224,82.477.00  §9,57,638.00
1,00.20,38.22000 | ~ 1,18,06,04,589 00
3060000000 | 6,83,40,000.00 |
B 1,56,91,000,00 43,35,000 00 |
©2,21,13,27,307.77 2,21,17,08,601.91
RS,

Rs.

Premiumiinterest pald an purchase of
| Securilies | W.N-3)

11,37 .83.479.00

Miscellaneous sxpenditure
Interest Paig an osD e WBSFTC
SHCIL Charges (Depository Patticipant) |

Hank Charges

11.12,74,887 .59

28,00,04,639.00 |

~4,24,00,000 00 0|
N - 1636 08 27,887 98
2.07,683 90 20,131.15

15,63,92,998.98

39,14,17,745.72

TOTAL: B

EXCESS OF INCOME OVER EXPENDITURE (A-B)

| 2,05,49,34,308.79

1,82,02,90,856.19 |

Add:Prior period adjustiment for Excess
Interest on payable to WBSETCL AJIC written
back () [SCH-10)

| Total Surplus | A-B) <G -
The annexed “Mote an Accounts” and Significent
Aeeount.

&
£
(Sandip Roy)

Sr. Manager (F&A)
Pension Cell

23,65,18,514.00

| | 2,20,14,52,822.79

| I—

\P

Accaunting Policies form an nlegral part of the Income & Expendilure

,b\bﬁ

(Sudipta Chakraborty)
#.G.M. (F&A), Terminal Claims

&

Member Secretary
WEBSEDCL Employees Pension Fund Trustee Board

.. ) ol o '
lEantanlu Basu)

Chairman and Managing Director, WBSEDCL

.4

Chalrman, WBSEDCL Employees Pension Fund Trustes Board




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED EMPLOYEES' PENSION

FUMD

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 201814

Cash Flow From Operating Activiles:

Riaceved Irum 'N'EthH.‘l o argnuall ul L I L st | Fm::uluu'ni. H. HFlI
rEc:t:l'.l|l\.|r:1.1 from W'ESFDI::L It | H‘DP!\ |m1unﬂ.ﬁ. nulr.lnl.llu.l'lm A
Flegutau Senace Contnbubon Racewed rom WII.S[: I‘JCL
Addibonal Service Conbdssion Raceivad from WHSEDGL

. |

Cash Inflow: = = '
lintzrest f I'rnm Saumgi{_:ggu_.u_'l_l_ - 2,24, 8247700
Re:ewsd frgm WRSEDCLon account ur Ex-IalLa

5.43,368,550.00

60.00,00,000 00
3 92 10,00,000.00

|Moinly Sevvice Corlisdion Rocorsed from WHBSETCL
WRSEDCL lor payreent 1o TCL
|Periginn He Rélunﬂed by E.nrnki

88,465,822 00

Cash Dutllow:

Person payrmenl duning Ihe year
Paymesd of TDS an Pension Paymenl
Salary Arraar [ROPATE paid dunng 1he xﬂnr

Ropa Panzion & Commulabon Aresr fom WESEBCL
Ex-Gratiat Paid o Punsiones

Leave Encashmant 2 !‘. H1:'GL u'-ﬁ pa-d I H "'E:'I.HDII'IEIE )

HEY rmm,”?_“'“'ﬂ‘ﬂ,wﬂ:‘ﬁﬁ_ﬁ Blewlinst G gitikinn __
HEL Fefund To Peisicnars :'hm'l'.g e yeai B

Payrment made to WOIC1 Sec P

Payrmam of THEon Consudiancy Fees 10 1CIC1 "'m-c PEI Lig
Banw's Annual Charoes

Bank Commission paid for 1ha pensn ln-nrmlance

5.40.44, 7813000
53,08.737.00

5,237 B0.0D

3.11.05,0a7.00

207 BR300

h Fi ram investing Activities:
. Inflow-

Malunhr ol PSU & Pvi Eund

Maturily of Cant, Govl Band- T-8il

RS,

&, 67 GE,6T B49.00

5,508,346, 49, 300.00

1,94 50.00,000.00

Matunty of State. Govl, Bond

1,20,00,00,000 040

Matusty of WBSEDCL Bong

Refund from S8 ETF Mutual Fund
\Redemtion ol 8 5% WBSETCL Bond.
inierest ipceived Irom Cent Govl. Bonds
Inberest recaived from Stale Govt Bonds
Inbirasl receved from PSU & Pyl Bonds
Intaresl on WESEDCL Bond

Imaiest on WEBSETCL Bond

51,00,00,000.00
#2.071 B26.04
12,00,00,000 00

15,32.949.758 00
44 90 95 558 00
54.80.74,313.10
|, 15,06 04,582 00 |
A 04 0 000 00 |

inlerest on Fixed Deposis
Elutfh:!w

."EE“'F___5’F“E'2'1.‘_"..5.EE'_1§,§.';E.‘!" Bonds
Invastment in Cantral Govl Bonds
Ivesiment in PSL.I Elnndt » )
Ireestment in Fxed Reposils 157
investmant in SOI-E T Mulual Fued
WHSE TCL for separoletion of Fund -
Accrogd Inferas] paad on Purchiased ol Slate Carel, b L’-l;-lﬂ!
Presmum pand purchase of Stata Govt Bond

Interest paymen| an PSU & Pyt Bond

4164209 566 58
30,468,545 0a0.0d
236538981232

0,50 00,000.00
10,33.00.000 .00

[Fremuim payment on purchase of PSU & Put Band

ISHCIL Charges
Cash Flow From Funar:mnn Activities:
=7 I fliom:-
) Gutl'lcrw )

N:rt Increase in Cash dunng the ].'ea

Bank Balance as or1 01.04.7018

108

#,14,55,66,017 14

§,24,25,56,315.08

(90,57.51.351.50)

490,30,00,732.08

{37,71,619.84)

59,87,83,458. 11

[Bank Balance as on 31.03.2018

B\ AN
(Sandip KRGy
Sr. Manager (FEA&)
Pongion 1l

T

o

%
(Sudipta Chakrabarty)
AGM (FRAY, Terminal Cialns

fi'l.

(Santanu Basu)
Chalrman g Managing Director, WBSEDC L
&



West Bengal State Elecectricity Disiribution Company Limited

 Receipts
Cpening Bank Dalamnce

i =

Regular Contriutipn fooen WEBSLDCL

Additional Condieton from WHSEDCL

Corinbyiion b WHESETEL

InerEal o0 WIDSEDLL Hond

WBSEDCL lor payineni lo 1CL
Roga Pension & Commiaalon Arrear
(from WEBSEDCL

Leawve Encashment & HAL from
WHEEDT).

Eux- g.r.m rum WE!SLITI

Inlfmsl nn WHSETL Rand

hikerest on Cenl Gavt ':lvllml

Irterest on Stale Gowl Largd

Ilntem-m an PS4 Bond
|
{Interes! on Ttea-sm y Qall

Interest on Fixed Daposd

Inlerest lrom Bank {Saving AfCa)
Malunty nf.glm;:.l- Dapo_'-'.n
Matunty al P3L Bonds
Maturitly of Slate Govl. Bonds
Bz turiy ol Cenal E.:-::'.-l- Borat
Transfer of Fund { Inter Bank)
Pensmon Redund lom Baaks

1T Refund T
Stale Chegue :
Redeinfion ol 8.5% TCL Bangd

Stall Algwance Heceven

IMaturty of WBSEDCL Bong
Relur fom SBETE hutuzd Eurnd
TOTAL

Employees' Pension Fund

B Amnunflﬂs}
59,97, B3.458.71

| 60,00,00,000 00

3,88, 10,00,000.00

1,18,06,04.502 00

5 4338550 00
T 3.06,00,000 00

! 15,32,99,758.00

44.90,95.558 00

!
| 54.80.70,313 10

' 194,54111:}00-.}00

20,00, 00,000 {10

73,60,00,000.00 |
B8 4652200

[ROPADY)

_|Ex-Grala Pad

_2.-?_4.?2.{?? DI'.'I_ WHEETEL lor separatlun

Receipts and Payments Account for the period ended 31.03.2019

Paymenls |
Mot Perminn Part extiuding TS and
B Carmmssion

Anizar Salary Ladave Salaly.mwrcﬂ 1
Allowance Py o

gl Ingiaflment Peagion Arigal

|HBL Refurd to |
Pensioner (Principle inlerest) |
HEL Recovery (o WRASEDCL &
Moehglam

TES fram pension

{Bank (Zharges

Tr'msfM of Fuiiel {Intar Eank] :‘

| At cruei sieiest on Purcnase of Siaie
[Gavernmeant Boad

Premium on Pirchase of Sats
Governmenl Bonel
Prensiment i Foed Bepostwith |
Manonalised Basiks
SHCIL Charges {Daposiary Pastic

-_'l..-naw! Encashmant & HOL from

rocnase ol Pl Bond_
Fremium an purchase ol PSU

P‘Idchﬂ:ﬂl Dl' Stan Gﬂlﬂlﬂl‘hﬂ‘fl ‘Bongd 1

‘III!IEEI-DG'G{M.'IIDD

| Bt

[ETF Mutual Fund Investmant

Laave Encashment & HBL
frovn WSSEDCL

12_nq_p{:_,{1i:b'uu |

51,00,00.00000 |
~ 88.91.02604 |
| 12,15.80,87,2686.85

|F'lII'EJ1;I_nE of Ceniral E‘-u'.lt Bmd

J'

|'!\I:|.J'MI.| interaal o Purthase of [
PS5l Bon |

Arnuunt [Rs ]
5.49 44 ?E 13300

311,065,047 00
~ 5,23,47,500.00
53,09 737.00

207683 90

73,60,00,000. DD__
2 16 1!2 {1,666 68

IB}EDB

2 EE 53 BEI Bi2. 32

40,50,00,000.00

30,48,55,000.00
69,912 00

59,60,11,83887

12,15,80,87,266.85

Thie annaxed Tale on Actieils” o Sgodeant Accouning Policles fonn ao mbegrad pant of e Receijt & Paymsnts Accoun|

&

{Sandip "oy
Sr. Manager (FEA)
Pansion Cell

R

20

{Sudipta Chakraborty)

AGM, (FEA), Tarminal Claims

&
Membar Secrelary

WBSEDCL Employees Penstan Fund Trustes Board

':."._ ] J |
{Sdntanu Basu)

&

Chairman and Managing Director, WBSEDCL

Chairman WREFEMCD Fmnfsuees' Pansinn Fond Troestes Raard



Wiorking Notes

WoNL2

N3

WA

Pension Fund

Computation of interest on Securities of Pension Fund for the F.Y-

2018-19

F‘artlculars

Rs.

a lInterest received on Central Govl Bonds during the year 15,32,99,758.00

b |interest received on State Govt Bondsdunng theyear | 44.90.95,558.00

¢ |Interest received on PSU & Pvt. Sector Bonds during the year 54 .80,74,313.10

d_linterest received on 1-Bill Bonds during the year -

e |Accrued interest on Central Govt, Bonds for the F Y -2018-19 4,64,03,009.44
~ f  |Accrued interast on State Govt Bonds for the F Y 2018-19 7.01,89,479.33
| g |Accrued interest on PSU & Pvi.Sector Bonds for the F Y 2018-19 19,89,29.813.97
| h jAccrued interest on MMI for the F v -2018-19 =

Tatal (A) - 1,46,59,91,931.85
| Less: |Interest Receivable on Securities for the £ Y -2017-18 i 32,64,76,321 08
~|Transfer to Income and Expendlture Account | 1,13,95,15,610.77
) Computation of Interest on Fixed Deposit with Banks il 1]
Particulars Rs.
a |Total Interest Received during the year 2018-13 N -
b |Accrued Interest on Fixed Deposit for the F Y -2018-18 - s
_Total . -
Less: |Accrued interest on FD for the FY 17-18 B -
Transfer to Income and Expenditure Account -
Computation of Premium/interest on Securities Purchased
Particulars Rs. -
Accrued Interest paid on Central Govt Bonds | 43,70,000.00
Accrued Interest paid on State Govt Bonds 2,18 57,166 68
Accrued Interest paid on \ PSU & PVl Securities . 576,118,812 32
i Premium Paid on Central Govt Bond 2,85,000.C0
Premium Paid on State Govt, Bond 1,29,02,500 00
Premium Paid an PSU & Pyt Baond o N 1.67.50,000.00
Transfer to lncnme and Expenditure Account 11,37,83,479.00
B B Miscellanous Expenditure ) o o
B Particulars - Rs.
a |Bank Charges FY - 2018-19 2,07 68390
Transfer to Income and Expenditure Account B 2,07,683.90




Pension Fund : Capital G

ain Statement for FY-2018-2019

g|, NdCentral Govt. Bonds : Price  |Face Value |Date of Purchase |Maturity pate | Total Face Valug Total Book Value Capital Gain
!
TOTAL = ol
State Govt. Bonds: Price |Face Value |Date of Purchase|Maturity Date Total Face Value Tatal Book Value Capital Gain
1 |8 6RS j&k SL0S G343 100 2072008 350520108 ERHIR RN 4,79, 13,000,000 20,85,000.00
2 TRAS hlaharastia Lisan 2519 1 e 100 (dalh- X n2-N3-201%2 300,00 X L0 30,660, (R0, 000,00 0.a0
3 |798% &R SDLXND 1alEY 100 (14132009 (03200 13,0, 0 TN, (e 15,00, 00, O o 0.00
4 |75 Exmataka SO 2000 forl 100 13:00- 2009 2 2 LR O, Y 40 700, BT 23,40,000 00
5 (7 R3% Maharcastin Loeii 3009 W7 BRI 100 130, 3009 {333 Y 141, DU, 00, (.00 7R, 300 21,850,000 DEE_
5 |7.o6% j&K SDLGY bitE3 100 PRl T2 2014 LN SRR 0 0,58, 40,000 1H 11,70,000.00
7 |wson AP SDL 2019 10E. 10 100 1415-HK TR-03-219 3, O, T 3,000, Dl 0.0 v} u-f]l
| & |&39%UrsSDL N9 (LTS 100 032009 1E-02-201 A0, 0L O (b T, R CHOET T I}.'I]I'J-T
g [4:30% UPSDLARY TZ5 100 2132008 18-(13:2010 1E %0, L, CCE R | €, 0, 0, 000 B 000
10 |7 e TN SO0 201 %7 h7 1400 | (13- 2009 NI XS 154000, [, (A LY 14,69.55.0040 ) 30.45,000.00
11 |7 70% Karnataka SOL 3114 8.7 106 Fal¥3- 004 U LA, 00 A7, 10,0060, 00 14.90,000.00
TDTAI:__: 1,20,00,00,000 1,18,78,90,000 1,21,10,000.00
|
|
PSU & Put Bonds: Brice |FateValue |Date of Purchase |hMaturity Date Tetal Face Valug Total Book Value Capital Gain
1 [943% IRFC-2ME 10025 100 4 45200 %0520 8 TEARLIRL LK) 0 L L, LY
2 |9 rRC-2008 9o.81 =00 1 2406 JONR (13-t 20018 140,10, L300, £k T &L, 00 1) 1 90 pon.00
3 [sit. DI Led DEREN T an i A= 2001 Nk 2005 200,010 20 EL A =
'_-: 110 5% LLEHAT Lasd 10 A4 1640 110830086 (083018 15,-_1|‘|_|'{H1‘- 13,065, 00, DL LD
[} 11 % I Monid 7 Sefioy HERE] 100 §5-09-2008 Tsm.:-ﬁ?. 1350, 011 R FLS, L0 (R
6 s HIDEE 1t 1 10K 4= 3008 D413 5 56 AL kY 3 LI N ECR 0
7 |11 wlian Ol Corpurating 100X 100 18- 0 pr-lig- 218 15, 0k, DL L0 40 B 5000 O A
8 [11% Andlen Bank TR 100 19715 W Lm0 8000, L0, (0N 20, (L0000
g i 0BT 100N 13 11s) 111 0-2008 -0 2R 0O, LG .00 OO0, (R T
10 LA D Cond Bonds: 2008 Sencs XV 10600 100 15-12-2001k 13=12-2(18 20T 20, 00,00, I, -
11 835% IRFC 29 BRI 100 24132009 153042010 500, O 4,590, 15,000 660 9.85,000.00
12 |[Ra3% REC 019 - ural 100 34-3-2009 13-011-21Y S (LU0, 00000 447 45,00 12,95,000.00
| 13 [H33% WWEC NI 143073 130 M1F 2009 15-41] -39 L, EIE (00, EEE ERL AL .
1 [938 % REC Bns W 100 15-03-2014 | 13015 1 L0048 00 141,000 (N (Y 19,891,000 DE—
15 [1E05% Indian Overseds ook LT3 HE92 100 24-11-200018 174097 2m8 13,0000 ) 1, LN 1,20,000.00
‘ TOTAL = 1,79,50,00,000 1,79,05,39,000 45,81,000.00
| 0
| Grand Tatal of 3 catagories of Bends = | 2,9%9,50,00,000 2,97,84,25,000 1,66,91,000.00




S

Schedule-1 PENSION LIABILITY

Schedules forming part of the Pension Fund Balance Sheet

Financial Year: 2018-19

Schedule-Z ARREAR PENSION PAYABLE o
Parficulars __Amount as :;1 k] .u@.ggﬂ

furml‘enmml —— 2
;l_\rrrm Ennml\msn.
Lens: Pl during I wanr-

1 faTimn pensinn

'l.m Nigvargal of oecess pr:m:lm

Schedule-3. Payaole 1o WESEDCL ON AIC Ex-GRATIA PAYMENT
__ Amount as on 31.03. 2{:19 -

Parliculars

252 5m900 |

~ TomaL — Bl zuaaasmﬁﬁi

i Amount as on 31033019 TAmount ason 3163368 |
Particulars — T m e _
[E— Haginang g af e yea B E%_-“%EJJJ_IEHE 4’5} B7.30,90,74,233.00
Ceki P;:umdmnnmuunwlhuw 553 WHW}Q'? (H]8] 543 EISE-D 232 0a
Loss  Provision e pagmon of Pangs ! . —x
mlﬂlﬁlz;‘:{::ﬂf " . B 1743 .’EU l:ﬂ- p—_— -1':[55 gg7 m
Loas Liatsley wn be Pad WHSETCL o nes ol |
wansiar i e | - g I
At Provi 11l Parision 11 o Las!
< — e I ... OE L i
A Spies o e Suned yuar 229145283273 1.82. 02'90 0,856 19
Akl Increcse i hateiies dunng 1 yaar 1,13.584971375 2. ?3 33 '[4 BRT 59
[ Wiiarest Rocawasia \rom CPF Thm Fand Tat| T o . o
\he ¥ | | 44,85, 'I'EI ._”3 4.5 L E-H 80,81, gﬁ‘!i’t_
A Unuishussen Cheoaial! Relnd 0l ponsan by i =
Btk i et oF ueulawd penionarstannly - FB 46. E'?E 0o 61, 25 01291
At Flecewable from WHSETCL © 42,90,010.00
NN R S SR F T - 8775034170500

Amount as on 31 032018 I

T 205,38 579.00

— = |
~2,0%:38,372.00

~ Amount a5 on 31.03.2018 —1

s, s
" opening Balncefexcess 1ecened 1G5y - e EL _ 1IGZ4H50 60)
it Racened Foam WESEDLL = "4 3330 55000 T agzo0peain
Ltr.n EIi:HPMm.E_EI'I._f'lqu.INﬂT B o = ﬁn-?mnun_ =T 4 A5 BT AN O
TOTAL (4,31,350. 0oy {24,22,300.00 ]

Schedule-1A (Payable Lo WBSEDCL lor TS Payment
= ot

_____ Pa ,mmm ) hlnmint a_E_gia_;l-EJ FIEER
TDS for J.:m 2l:I f‘! i _ TiTAEs
i TOS tor Feb' 2019 e 29T .
3 . TOS tor Feb'2013 . 10111532
_toa + | masrsew




Schedule-48 Central Govt, Bands;
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Schedule-48" State Government Bonds
| ) Amount as on 31, 3.2018 |
SI. Mo [ Mame of Bonds
’ o “Book Value Fooe Value |
ms RS ISR |
T ; 255
T R T, = N e e -
_ 'f-"ﬁlhlmllu"il'd e = 1 = N
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Schedule-4C PSU & PRIVATE BONDS

= Amcunt 35 on 31.3.2019 )  Amgunt as sn 31,03,2048 ;
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WBSEDCL EMPLOYEES PENSION FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT
AND BALANCE SHEET FOR THE YEAR ENDED MARCH'2019

I

1.2

SIGNIFICANT ACCOUNTING POLICIES

The West Bengal State Eleconeiry Distnbunion Company Limited Employees Pension
Fund has been nutilied by the Ministry of Power and Non Conventional Energy Sources,
Govertment ol West Bengal vide the Gazete Notification ne: 392 —POYO/C-IV/ZE-D1D7
dated : 04072007 as per which:

“the West Bengal® State Electricity  Distribution Company  Limited may  raise
superannuation fund from it own resources as well as from WEBSED Emplovess’
Cantributory Provident Fund ( employers’ contnbution in the CPF ) as * Deemed
Approved Superannuation Fund” for sole purpose of payment of pension amd / or lamily
pension to the employees | beneficiaries ) and pensioners ( including family pensioners )
directly from the Fund without purchase of annuity from any Insurance Company as

stipulated in the provisions of Part - I3, Fourth Schedule of the Income Tax Act, 1961”7

Subgsequently, the Fund wis approved by the Commissioner of Income Tax, Kol-1 on
06112007 under Part B Fourth Schedule of the Income Tax Act, 1961, In accordance
with this approval the income of the Fund 15 exempt wnder 10 (25) (iii) of the Income Tax
Act, 1961

The West Bengal State Electricuy Dhatribunion Company Limited Employees Pension
Fund has staned disbursemem of pension from April, 2008 onwards. This was in
accordance with the resolution no 14 (1) of the Board of Trustees of the Fund passed in
the 2% meeting of the Fund held on 08022008

INCOME RECOGNITION:. -

All income of the Fund has been accounted for on accrual basis in accordance
with Accounting Standard = 9 (Revenue Recognition) as issued by the Institute of
Chartered Accountantsof India

EXPENDITURE RECOGNITION,
i) All expenses have been avcounted for on accrual basis.

i} The premivms paid on purchase of the securities are written off fully against the
income of the Fund during rhe year it 5 incurred

i) In cases where the secunties nre purchased from the secondary
market on cum-inferest basis | such interest paid is charged to Income

& Expenditure Account. e
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W) Inaccordance with rhe upproval of the Commissioner of Income Tax . Kol-1  in
terms of Part B, Foorth Scliedule of the Income Tax Act, 1961 the income of  ihe
Fund s exemp from lncome Tax L 1002530601 of the Income Tax  Act 196
Therefore no provision for Income Tax has been made an income of the Funid

1.3 INVESTMENTS

i) Investments are accounted for on clean price basis ie excluding accrued interest.
In case of any permanent diminution in the value of Investments, the same is
provided for - lnvestments are done with the basic long term objective of holding
vl maturity and not for sale & vading. The  prémiums paid on purchase of the
securities are written off against the income of the Fund during the year.

i} Investments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Commirttee of the Fund and
as per the price quotations & advisory services provided by the Advisor 1o the
Fund. Investments in short term ( penerally maturing within a year ) fixed
deposits i1 the banks were done as cash management measure on the basis of
price bids prowided by the Banks and as per the decision of the lnvestment
Committes of the Fupd,

iy The Fund has been approved under Pare I} Fourth Schiedule of the Income Tax
Act, 1961, As such the investiments of the Fund have been made in accordance
with the provisions of the Rule 85 of the Income Tax Rules, 1962. The investment
pattern as specibied in the Rule 85 of the Income Tax Rules, 19627 has been
complied with

1.4 PENSION LIABILITY

i) The pension liability has been accounted for as per the valvation of the Fund
done by the Actuary at the year end.

i) The pension paymenis made during the year w the pensioners and family
pensioners are adjusted against the pension liaality and as such are not part ol the
Revenue Account.

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2018

21 As per the repart submitted by the advisors to the Fund as on 31.03.2019, the
aggregate markel value of all the securities is higher than the baok value by Rs
2404 Cr. approximately on Mark to Marker basis,

T Lo ’ -.
-;E;i‘,..-’:"‘ 1ol 22 From May, 2008 ull January, 2009, WBSEDCL transferred Rs. 875862 Crore in
;"'”‘_«I-' o cash to settle the past lability and to sertle the accumulated deficit. This amount
'- 5 '__E-"::‘ Pﬂgi." 2alb



23

24

25

Ras been invested subsequently by the [nvestment Committee of the Fund.
Besides, during 2008-2009, the £5% WBSEDCL Bonds have been issued by the
West Bengal Stare Eleciricity Distribution Company Limied of face value Rs.
1530.00 Crore and the 8.5% WBSETCL Bonds have been issued by the West
Rengal State Electricity Transmission Company Limited of face value Rs. 270.00
Crores (Our of the Bonds of Tace value of Rs. 270 Crorves issued by WBSETCL,
Ronds having face value of Rs 156 crores stands transferred w WBSETCL
Emplayees Pension Fund as on 31/03/2016 , Bonds having face value Rs 18 Crore
stands transferred us on 31/0372017 & Bonds having face value Rs 18 Crore stands
transferred as on 31/03/2018, further again of Face value of Rs. 18.00 Crore stands
transfer as on 317032019

Liahility has been shown in the Balance Sheet to the extent of this unpaid amount
also, However, hability in respect of the employees who have retived by March,
20019 but whose clanms were noi received within March, 20019 could not be
provided due w non-receipt of information tegarding the claimant and the
amaunt ol claim.

Since the provision on account of ROPA'09 Arrear Commutation & Pension
were estimated ligures, the exvess provision on account of commutation
(considering 100% exercise of option) has been reduced by the amaount actually
paid out & the halance provision on account of ROPA0Y arrear Pension
Liabihty {estmated) has been kept in balance. Boards of Trustees believe that
the amount of provision, considering available informarion, is sufficient to cover
any future habalities,

Amount recervable Nom WBSEDCL as on 31032015 was Rs 368656
crores which included receivable from WBSEB Employees CPF rist Fund
el s 1305 11 wreores e terms of the West Benoal Power Sector Reforms
Transter Scheme dated 25/01/72007 read with No: 313-PO/O/IR - 2972006
dated 19/0972008  The amount has been arrived al by the WBSEB ECPF
year after year with accrued interest which has been also shown in relevant
schedules fotes 10 accounts of the said T'rust Fund. The fact of  receivables
from WBSEB Employees CPF Trust Fund  which was already being stated
n the notes 10 sccounts and considered in the planned assets every year has
been  shown an g separate schedule  pow segregating the receivable from
WBSEDCL lor this year ended on 31.03.2016.

Amount recevable from WBSERBECPE s on 21032019 now stands a1 Rs
181956 croves which has been shown in the relevam schedule.

Page 3ol 6
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31

3.2

a3

West Bengal Power Sector Reforms Scheme, 2007 was notified by No:
12-POSOVITT/AR-2942006 dated 25/01/2007 read with No: 313-
POOTIAR-29/2006 dated 19/09/2008 for providing and giving effect 1o
the transfer and vesting of all properties und all interest, rights &
Liabilines of WBSEB in the State Government and re-vesting thereof by
the State Government to W BSEDCL and WBSETCL along with other
property, interest, rights and Liabilities of the Srate Government on the
determined terms & conditions ol such transler.

As per provisions of Clanse no 5 (Transfer of Personnel) of the said
notification dated 25/01/2007 "all personnel of the Board shall stand
transferred to and absorbed in WEBSEDC on a provisional basis, subject
ter linalization by the State Government in consultation with WBSEDC
& WRSETC", In Compliance to the aforesaid Notification, all personnel
of the Board were mansferred 1o WBSEDCL, on a provisional basis
maintaining the inter-se seniority of the Employees as on 31/03/2007
w.e ! 01/04/2007.

Further , a group of personnel were deputed from WBSEDCL to WBSETCI
on a provisional basis, subject to finalization by the State Government in
consuliution with WERSEDCL & WRSETCL.

in the meantume all assoclated and alhed ssues and aspects with regard 1o
final transfer of personnel from WHESEDCL & WBSETCL were discussed ar
various levels and consultatons were made with the stake holders from
time to tume for [nalization of the maccer

O the basis of Notification issued vide No: 984-POYO/C-1V/IE-88/13 daved
28/10/2015 of rhe Addl Chiel Secretary, Government Of West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL to
WHRSETC] aleng with transfer modalities as enshrined in the relevant
Schedules of the said Government Notificarion.

The arrangements  with regards o Stafl Terminal Benefits has been
outlined in Schedule "IV of the Government notification dated 28/10/2015

as stated above
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3.6

3.7

Ad repards WESEDCL Employees Pension Fund necessary action has
already been raken as per schedule “D” of this notification and the

effects of transfer of lLaability and  Planned Assets from WBSEDCL
Employees Pension Tund o WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Annuoal financial statements of
WBSEDCL Employees Pension Fund as on 31/03/2016 along with its effect
on receivables from the Company (1e WBSEDCL).

As per schedule D of the Notfication dated 28/10/2015 the Actuarial
liability of pension of erstwhile Board personnel who will be subsequently
absorbed by WBSETCL based on the Final Transfer Scheme was calculated
to be Rs 24695 Cr (Approx). Out of this , an amount of Rs 161. 38 ecroves
was o be transferved ro the WBSETCL Employees Pension Fund within
31/03/2016 n the form of 8.5% WBSETCL Pension Bonds (Rs 156 Crores)
and the balance through Fundisecurities. Total amoumt of Rs 163.73 Cr
stands transferved o WBSETCL Employees Pension Fund within 31/03/2016
The excess amount of Rs 2.35 Crores will be subsequently adjusted with
WUHSETCL Employees Pension Fund in subsequent years at the time of
balance payment m 5 (Five) phases in line with the Government
Notification. The Break up being:

a) 13 nos 8.5% WBSETCL Pension Bonds: (each having face value Rs 12
crores); Rs 156 Crores

b} 8.5% interest for 7 months (on Bonds of face value of Rs 156 Cr) e from
01/04/2015 1o 31/10/2015 Rs 7 73 Crores.

During the year 2016-17 8.5% WBSETCL BOND having face value of Rs 18
croves stands transferved 1o WBSETCL Employees Pension Fund In addition
to this an amount of Re 8 lakhs has also been transferred to WBSETCL
Employees Pension Fund.

During the year 2017-18 8 5% WBSETCL BOND having face value of Rs 18
croves stands transferred to WBSETCL Employees Pension Fund. In addition

te this an amount of Rs 2.13 Crores his also been transferred to WEBSETCL
Emplayees Pension Fund.

During the year 2018-19 §.5% WBSETCL BOND having face value of Rs 18
crores stands transferred 1w WBSETCL Employees Pension Fund. In addition
ta this an amount of Rs 10,33 Crores has also been transferred to WBSETCL
Employees Mension Fund

Page 3ulh



Begarding the bulunce amount of Fund fsecurity Transfer to WHSETCL
Employees Pension Fund, in line with the schedule "D necessary provision

& Liabilivy has been duly sceounted [or
4.0  There has been Capital gaim of Bs 166.91 lakhs ar the time of redemption of
securities during the year.

5.0 Rate of interest on accumulated opening balance as on 31.03.2018 receivable
from WRHSEBR CPF Trust Fund s considered 8.65% per annum.

6.0  Previous year's igures are re-grouped and rearranged/readjusted wherever
necessary,

poe”

(Sandip Roy) (Sudipta Calraborty)
Sr. Manager{I'&A) ALV (F&A) , Terminal Claims
Fension Cell &

Member Seerctary
WESEDCL Emplovees’ Pension Fund Trustee Board

{0 'i'1 Vi A ¥
(Santanu Basu)
Chaivman and Managing Divector, WBSEDCL
&
Cliiirman
WEBSEDCL Fanployees’ Prension Fund Trustee Board
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Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' CONTRIBUTOTY PROVIDEND FUND

FOR 2018-19

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



0.1 Sen & Co.
B Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To

The Members of

West Bengal State Electricity Board Employees’
Contributory Provident Fund Trustee Board

Opinion

We have audited the financial statements of West Bengal State Electricity Board Employees’
Contributory Provident Fund Trustee Board which comprise the balance sheet as at March 31st
2019, and the income & expenditure account, and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting

policies.

In our opinion, the accompanving financial statements give a true and fair view of the financial
position of the entity as at March 31, 2019, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by JCAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Respansibilities of Management and Those Charged with Governance for the Financial

Statements

Maragement is respunsible for the preparation of these financial statements that give a true and

fair view of the state of affairs, results of operations and cash flows of the entity in accordance

272 Ashutosh Chowdhury Avenue, 2nd Floar;, Flat Ne. 22, Kolkata - 7IDD . INDA
91 33 245671 5508, Telefax : 91 33 246) 5853
e-mail - dpsenco@dpsen.in e dpsen 1 949@gmailicem



1. . Sen & Co.

~ Charlered Accouniants
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstaternent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

# ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpase of

expressing an opinion on the effectiveness of the entity’s internal control. Eyatuate

'*.. L o '.
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AL Sen & Co.

Chaortered Accountants

appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

# Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we coriclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the entity to cease to continue as

& going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

For D.P. Sen & Co

Chartered Accountants
Firm's Registration No.-301054E

S. K. Nayak
" Partner

Membership No. 058711

Place: Kolkata

Date: 16.09.2019

22 Ashutash Chowdhury Avenue, 2nd Floor, Flat No., 22, Kolkata - 700019, INDIA
@: 91 33 2461 5508, Telefox : 91 33 2461 5853
e-mail © dpsenco@dpsen.in o dpsen ] 949@gmail.com



1n"l‘.l’EST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BEOARD

{ in Rupees)(?)

z2o17-2018

26,003,000,171.00
650,608 801.00
101,185,850, 00

27,00:4,703,012.00

1,874.876.007.00 |
1.462,026,174.00
24,410,203, 105.00

1,190,002 .00
42,319.472.00

3,464, 8060.00
70,722 300,00

27,004,703,912.00

BALANCE SHEET AS AT 31ST MARCH, 2019
(in Rupees)(?)
ASSETS. | SCHEDULE| 2018-2010
“ITwusiman'-c - 1 & 1A 20,522,177,140.00
Interest receivable 2 777.8949,304.00
Balanees with Bank 4 14:745,126.00
TOTAL 20,344,.821,7706.00

LIABILITIES |
Emplovees' Subscription 5 2,212, 867 878, 00
Emplayer Contribution (& 1,7153,007,454.00
Payable to WRSEDCL (erstwhile WBSER) 7 25.408,061,027.00
Miscellaneous Liabilities H 1,140,002 .00
Fguity Income Stabihsation Reserve 11 104,4360,704.00
Aceumulated Balance of Amortisation of Excess of
Cost Value over Face Value 3 14.142,497:.00
Balanees brought from 1/12 Account 891,114,0634.00

S TOTAL - 20,244,821,776.00

The Schedule referred to above and the annexed "Notes on Accounts’ and "Significant Accounting Policies

form an integral part of the Balance Sheet.
In terms of our separate report
of even date.
For
Chartered Accountants
Firn ed No. : 301054 E

Ghosh)

Senior Manager (F&A)
Provident Fund &
Member- Seeretary
WESEBECPF TRUSTEE BOARD

4|19 .

(Sal tamL )]

Chairman and Managing Director, WBSEDCL &

Chairman
WBSEBECPF Trustee Board




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 21ST MARCH, 2019

INCOME

Interest on Securities | Bonds

Commission / Incentive

Interest from Savings Account

Income from SBI ETF NIFTY 50 & UTI NIFTY ETF
Interest an TDS Refund

N ' ' TOTAL

EXPENDITURE

Interest credited to Subscribers

Interest payable to WHESEDCL (Ref Note No. 1)

SCGLA/C, DEMAT A/C Charges & Bank Chgs.

Accumulated Balance of Amortisation of Excess of Cost value over face value
TOTAL

Excess of Income over Expenditure for the yvear

| (in Rupecs) (1)

(in Rupees) (T

SCM 2018-20109 2017-2018

2 2,258,004,459.00 2,125,174,744.00
2 Q.00 00
4‘303’15;}{,'0{) 5.05112ﬂ2.ﬂn
o 132,271.745.00 51,513,550.00

0.00 356,394.00
2.194.584,.900.00| 2,182 095,970.00
g 205 806,0592.00 255,060,238.00
2,001,362,300.00 1,8413,723.906.00
62,327.00 66,668.00
3 14,841,691.00 15.479,488.00

2.312, 075,250,00

ELLIE O, 00, 00

B2.500,650.00

Oy 05, 070,00

REVENUE APPROPRIATION ACCOUNT FOR THE YEAR 2018- 2019

Balanee brought forward from last year

T EOIRE010

Z017-2018

870,722,306.00

H313,005,570.00

Excess of Income over Expenditure for the year B2,500,650.00 66,865,670.00
Total §53,231,056.00 882, 871,240.00
Less : Transfer to Equity Income Stabilisation Reserve 62,117,322.00 12,148,034.00
Balance carried over to Balance Sheet 891,114,634.00 870,722,306.00

The Schedule referred 1o above and the annexed "Notes on Accounts' and 'Significant Accounting Policies form an integral part of the Revenue

Account.

In terms of our separate report

.
g

Chairman and Managing Director, WESEDCL &

Chairman

WRSEBECIF Trustee Board




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

CASH FLOW STATEMENT FOR THE YEAR 2018-2019

40152013

Lin Rupeesl (1)

Others (B

Less:
Payment
Flnal Payments | C)

Less:
Payment of Advances |D)

Cash flows from Operational Activities

Add : Refund from Income Tax (BL)

Payment of TDS U/8 1924 [D1)

Add : Refund of Final Payment by Bank
{A+O+B1-C-D-D1-E |

Less:

Purchase of Bonds |, Securities and Others (G
Add : INTEREST & DIVIDENT INCOME [H|

Interest received

Incentive recelved
Bank Intercst Received

Add:
iDiscount Received (I)
jLess:

Less ;
DEMAT Charges

Premlum pald on Investment|k]
Cum interest pald on InvestmentiL}

Fund remittance from WESEDCL, WBSETCL &
Other Company against Employees' Provident
Fund Deductions & Emplovers’ Contribution (4]

670,937,296.00

Add:Receipts in respect of deputationists &

186,340.00

212,442 469.00
168,498,027.00
555,780.00

35,959.00

046,424 489, 85

Cash received from redemption of maturcd Bonds
Jecurities and Refund from Investement (F |

3,425,000,000,00

2,174,194.815.84

Divident received from SBI Equity Nifty 50 0,00

0.00
4,308,696.00
2,178,503,511.84

17,809, 780,00

29,296,500.00
34 ,480,770.2%

Lin Rupees) (3]

289,663,319.00

2017-2018
Lin Rupees) (3]

605,875,358.00

333,095.00

3,331,460.00
203,043,993.00
150,936,102.00

425,510.00

0.00
2565,184,308.00

2,672,728,152.00

5,300,300, 000. 00

2,246,730,712.00
5,937,500.00
0.00

5,051,282.00
2,257,719,494.00

24,096,000.00

78,957,500.00
68,241,493.31

ISGL & Bank Charges 62,327.41 66,667.32
Sub- toral
‘Chunges For Investing Activity (M) (F-G+H=[-K-L-M) {346,101,816.11) (593,025,014.63)
iLcss : Refund to WESEDCL /| WESETCL |2,027.00} 0.00
“at Change in Cash Flow During the Year (56,440,624,11) {337,890,706.63)
Openning Bank Balance During the Year 101,185,849.76 439,076,556.39
Closing Bank Balance During the Year 44,745,326.00 101,185,849.76
Ini terms of our separote report
of even date. Pa
-y
Fuor T
Chartered Accountanls { \;‘
Firm Jed No, @ joiosaE '.__ N \35\1 /I
o AL Y c’
\H\\\\E: \'Q. i ]q |I
i lﬂ ;
JUNAYAR) [AGYosh) { Santanun )
Ariner Senior Manager (F&A) Chairman ond Managing Director, WESEDCL &
Membership No. : o871 Provident Fund & Chairman
SEN Member- Seeretary WEHSEBECPF Trustee Board
k! % WUSEBECPEF TRUSTEE BOARD
< Ky o
. i, —
?.E Tg,.-,u;;'i =
S5
ol



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

INVESTMENTS
Particulars

GOVEHNMENT OF [NDIA
LAl

REC BOND

IRFC

WEFL

FCT BONDS

3.8 Honds

SPECIAL DEPOSIT Agd
KRCL

PFLC HOND

InFC

EESL

PGCIL

STATE DEV LOAN

PNE HOUSING FINANCE
IRFLI

CANAHA BANK

INVESTMENT IN EQUITY (MARKET VALLE)

As on 31.03.19
Linltupees) (7]
4,092 1806 680.00

400,875, 000.00
764.407,000.00
G, B0, D00, 00

2T AR OOCR O
GI0. 211, 000,00
20H, g, 000,00
B0 TE.450.00
F35,400,000.00
5800 904,650.00
T, BO0, 500,00
19,960, 00000

E U SRS TR T Ta
524,905, 0003040
TR ERO, 0000

O 5 00 O, D
472,882 500,00

A% on 31.03.18

{in Rupees) (1)
4,072,513,400.00
400,875,000,00
L1534 02,000,00
150,274, 040, 00}
L10, EHOE, ORI 3 )
A19,210,000,00
208,980,000,00
3:910,474,4506,00

331,409,000.00
4,865, 287,150.00

746,290, 500,00
310,968, 000,00
FTEh A0 R 0
7,847,650,000.00
T50,280,000.00
05,490,000,00
472,882 500.00

28,417,592, 786.00

26,125,172,066.00

Bchedule - 1A

Pacticulars As 00 31.04.2019 As on 31,0348

Lin Rupees) (1) (in Rupees) (7]
SBI ETF NIFTY 50 1,000, OB, 000, 06 778,737.105.00
UTI WIFTY ETF 97, 50:4,360.00 0,040
L.104,584.960.00 778,727,105.00

TOTAL

24,522.177,146.00

26,503,909,171.00
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WEST EENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
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WEST BENGAL STATE ELECTRICIT ¥ BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
WET PROVISION FOR AMORTISATION OF EXCESS OF COST OVER FACE VALUE OF INVESTMENTS FOR THE YEAR 2018 - 2019 Sehedule-3
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WA LA NG E OF INVESTMENTS WHEHE COSTS. | MATURITY [FArK VAl o] " DIFFERENCES | 0 (LH : PRAWISION FOR
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

HALANUES WITH BANK
Particulars

uvi
Stete Bank of India - Bikash Blhalsan
United Bank of India - Mayukh Bhaban

United Commercial Bunk-Bidyut Bhabon

EMPLOYEES' SUBSCRIFTION
Particulars

Emploviees’ Subscription Balanee
Adjustment for Subseription

EMPLOYERS' CONTRIBUTION
Partlculars

Employer's Contribution Balance
Adjustment for Contribyution

PAYARLE TO WRSEDCL (ERSTWHILE WHBSER)
Particulars

PAYASILE TO WESEDCL GU'F THRUSTEE BOARD ON
AUCDUNT OF EMPLOYEES SUBSCRIFTION
Add:Interest credited during the vear

TOTAL
PAYABRLE TO WHSEDCL EMPLOYEES' PENSION
TRUSTEE BOARD ON ACCOUNT OF EMPLOYER
CONTRIBUTION
Add:Interest credited during the year

TOTAL
Less: Adviance fram WHESEDUL

MISCELLANEQUS LIABILITIES
Particulars

Pavable on account of Afe No., 1o (EPF)
Forfieture & Reseryve Avcount
Uncloimed Cheque Account

ros RECEIVARLE
PParticulars

As on J1.09.2019 As on 31.070.18
Lin Rupees) (7] (in Rupees) (T]
3,007,490.05 3166375221
a9267570.87 6683255187
1.574,258.12 2689545.67)
44,745,326.00 101,185 H20.00
A% on 31.04.2019 As on 31.03.18
{in Rupees) (1] Lin Bupees) (1)
2,212, 781,610.00 1,874,662,3099.44
86,268,.00 214,597.00
2,219 H67.878.00 1.3?4,3':*5:99_&.&
AS On 31082019 As on 31.03.a8
1,71%,007,954.00 wgbigsgezl.ab
0,00 Glhg46.00

1,713,007,954.00

1,402,026,174.106

E-ehmln'lr.-. -y

As on 31.0%.2019
6, i, Bog, 011,00
264,408, 828,00

As on J1.03.a8

Lin Rupees) (T}
6,136,163,069.00
524 641,942.00

7.240,30%.839.00 &iﬁﬁuﬁnggn [T

16,746,041,197.00 15.427.859.233.00
1,491,863,472.00 10,081,964 .00
14,178, B0y, 669,00 16,746,041,197,00
(1,047, 451.00) 2,456,937.00
25,4 08,061,027.00 24,410,20 165.00

As on 310920109 As on 31.03.18
(in Bupees) (2] Lin Rupees) (1]
T749.592.00 T4%,592.00
iy, Har.af 16g, 61728
271, 78:4.00 271,783.00

1,190, GG2.00

1,190,602.00

As on 31.03.2019

As on 31.04.18
i }

Lin Rupees) (¥) {in Rupees) (2]
Opening Balance 000 2,0975,066.00
Less ¢ Recelved during the year 0.00 2,975,066.00
0, 0,

Equity Income Stabilisation Reserie

Farticulors As on 31.03.2019 As on 31.03.18

(in Rupees) (T {in Rupees] (21
Opening Balance 42,319,471.98 J0,170,538.8;
Addid = During the year 62,117,321.60 12,148,995.17
104,416,7094.00 q2,319,471.98




A

WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

BALANCES WITH BANK
Particulars

Saviugs Avcount

Stute Bank of Indin - Bikash Bhaban
United Bank of Indin - Mayukh Bhaban
United Commereial Rank-Bidyvut Bhaban

EMPLOYEES' SUBSCHRIFTION
Particulars

Employees' Subsceription Halance
Adjustment for Subscription

EMPLOYERS CONTRIRLTTION
Particulars

Emplover's Contribution Balones
Adjustiment for Contribution

PAYARBLE T0O WEBSEDCE (ERSTWIHILE WERSER)
Particulars

ACCOUNT OF EMPLOYEES' SUBSCRIFPTION
Add:Interest credited during the year

TOFUAL
PAYABLE TO WEBSEDRCL EMPLOYEES' PENSION
TRUSTEE BOARD OX ACCOUNT OF EMPLOYER
CONTRIBUTION
Add:Interest credited during the vear

TOTAI
Less: Advance from WESEDMCL

MISCELLANEQUS LIABILITIES
Particulars

Pavuble on aecount of Ajc No, 10 (EPF)
Forfieture & Reserve Account
Unelabmed Cheque Account

TDS RECEIVABLE
Particulurs

Openving Balance
Lesy : KReceived during the veonr

Equity Income Stabilisation Reseree
Particilars

Opening Balance
Add ¢ During the year

| Schedule-3 __|

A% Dn 3102010 As on 31,0418

Lim Rupees] (7] {in Rupees) (%]
3.003,4096.65 166375241
3uz67570.87 6683255187
1.574,258.12 2684545.67
44,745,320.00 101,185,850.00

As an J1.03.2019 As on 310318

{in Rupees) (7) {in Rupees) (7)
2,212, 781,610.00 1,B74,662,399.99
B6,268.00 214,597 00
2,212 8067,878.00 1,874 876.960.40|

As on gi.og. 2ol As on 31.03.18

PAYABLE TO WEBSEDCL GPF TRUSTEE BOARL ON

{in Rupees] (T} ees] (T
1,719,007,954.00 14615022806
.00 G0046.00
1,703, 007,954.00 1,402, 020,174.16
As on $1.03.2019 As on 31.03.18

{in Rupees) (7]
6,136,163,000 .00
524,641,042.00

B, 660 80 5.01L.00

{ i Rupees) (T
3,660, 805,011.00
560.498,828.00

'-'.'.!;jl_r_,'{u"é,ﬂ-:’é!-).uu

1, 7ah, G41,1097.00 15,427, B50,23:5%,00

1,431,803,472.00 1.310,081,064.00
18,178, B04,669.00 16,740,941,197.00
{1,047,481.00) 2,450,957.00

25, 408.001,027.00 29,410,203,165.00

Schedule=-8

As or 1,053,201 As on 31.0%.18

Lin Rupees) (41 Lin Rupees) (1]
749,502.00 =40, 502,00
169,617.28 169,617.28
271,783.00 271,78:3.00
e 1,100,902.00 1,190,092,00

Schedule - 10

As 0 51032010 As on gL.o4.a8

{ in Rupeas) (T { in Rupees) (%)
.00 2,975,060.00
0.00

L300

As on 41.053.2019 As on 3i.03.a8

{in Rupees) (3} Lin Rupees) (T)
42,310,471.08 30,170,538, 51
G2,117,321.60 12 148,938,107
1004,435,704.00 42,319,471.98




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Schedule- 9

SUMMARY STATEMENT FOR THE YEAR 20185-2019

EMPLOYEES SUBSCRIPTION

EMPLOYER CONTRIBUTION

Employees’ Subscription as om 31.03.2018
Less: Transfer To WBESEDCL on necount of Emp. Subs. - Adf.

Las= : FORM 3 Adjustmant-Subs
Leas ;: Adjustment against PF-15TE56

Adjusted Opg Bul, Employees' Subs.as on 1.04.2018

Add: Behedule figure for the year 2018-2019
Emplovess’ subscnption
Kecovery of advances

Recovary of inktorest

Les=: Payments

Final Fayment

Payment of advances] Recoverable and Parehinal Withdrawad]
Adjuutement (PF ASC-S00268 & SO06T & 9001 EZ)

Add : Ex Employer Subsoription

Add: Interest credited during 2018-2019 jA]

Closing Balunce as on 31.03.2019

Add: Cash I"HN-‘IFI-I |Excl. Sch. Fig.]
Cash Deposit of Subsription & Advance

| REF : SCHEDULE 3|

Add: Transfer from WHSEDCL on sceount of Emp. Subs. - Adj.

1874876996.39 |Employers’ Contribution as on 31.03.2018

AGBIOG9, 00 |Less: Transfer To WESEDCL on account of Emp, Cont, - Ad).
ARASAS.00 |Add: Transfer from WHSEDCL on account of Emp. Contr.-Adj
21327200 |Less : FOREM 3 Adjustmont-contr
13440.00
IRTS1TTHEOD .39 | Adjusied Employers’ Contr.as on 1.04.2018

Add: BEchedule figure (or the year 2018-2019
11 26RG039 00 Employer's Contribation

13124819500

1462026174.16

A3LBEI.00
516825.00
26635100

1461943765, 16

22246689600

AZ22A66RS6H. 0D

FATEES, (K] Add; Interest eredited during 20182019 (B} SR 21T (6]

AS14 1020300
Less: Canh payments

129622203 00

Firual Payment 1O 09287200
11226458200 Acdjusmtment [PF-Q002GH, B00%60T & 900182] 13518 00 T 1A63490,00
|6 TR4A027 a0 28031382600 |Payment of advancesPar-linal Withdrawal) 0.00
L1217 00
R i i i i

322695.00 (Add : Ex Employer Contribution

166 84729 00
166164729.00

21278161000 | Closing Balance as on 31.03.2019

Addi Cazh recelpts [Excl. Beh. Fig:)
Cash Depoait of Contribution

Recetved from Wipro [ex-employer| 18105.04
Received from TCS [ex-employes) 6E163.00
B6268.00
Adjusted Closing Balince of Emp, Subscription as at 31.03.19 221286787800 | Adjusted Closing Balance of Emp. Contribution as at 31.03.19

|| REF : SCHEDULE 4)

1T13007954.00

0.00

1713007954 .00

AGGREGATE INTEREST EXPENSES CHARGED TO INCOME & EXPENDITURE ACCOUNT & CREDITED TO SUBSCRIBER'S ACCOUNT FOR THE
YEAR FINANCIAL YEAR 2018-19= Rs 29,58,06,932.00
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

WET PROVISION FOR AMORTISATION OF EXCESS OF COST OVER FACE VALUE OF INVESTMVMENTS FOR THE YEAR 2015 - 2019
PROVISION FOR AMORTISATION OF EXCESS OF COST OVER FACE VALUE { LOSS

Schodube-1

L . e PROVISION FOR AMORTISATION OF -

. EFRECTIVE | openmg | TO0h | wnarnavs [eusiensrive s ACCUMULATED

AL UMULATER sl FARTILLLARS OF A TE OF 1.5-“1 r““' RO OF BAYS BAKS HELEVANT OF DAYS CALCVLATED H-';l.‘l-’“'_'i OF
BALASCEOF 00 INVESTMENTS WHERE C0%Ts | SATURITY [ FACE VALLE | F PITTTIIT T i P inall gt s IR0 i CEEADY FROVEION FoR | SLARCERE
ASUE T ES AT A% |h|. ARE SO0 41 PARWINN Fad |k Cabl | [CHE L TN S i m: AP PO ] ATPORTH ROV o “'rm‘_"u““ sLIESITT o e FETR ru.nl L
o s TN e AR | ¥ : i ! !
AT 1Ok kX [EY] WA s AN . o il. :Ilj"iT %190 LT 01819 (1) Ml | L { AL+ R
= WCATHE | "3 L[N PRC T "V 05 RO T SdDE 000 00| i Jme & 162 hed 37l 70100 B i78148 30
1 T
[ ) *3 | A% PEC 20ae = OROADOZE | 0 i e s Al O e £ Se  TARGE " BT = Fi0 A AR TH bE+Ed Th
|
[=— 600 | 74 |7 0%% Fre cuze B = T ) N L AR | R L ]: o | s | ] o LT B TTIREE
i UM | 75 [7 M PunGAR BOL 3076 2RI P L B | L : Y 0 T [ chawm] _IHa i
|

I T 0 | e |8 2 PLRJAB RO P05 OROREea 0 AT I 4410 OO0 £)] RN Twi1e018 o T B i i} [ {01080 19009
L |2 T Pl L. B0 ¢ 0 00w #59) b8l o LS | = e 9.5 EEEED
= [N I T B 11N DA 1 %KX v r-:.j,',:'_f--_'n' WG EEE | 1| =m 1 [EL] i T
L B - = — = =
T SUR TOTAL V) g | TERmmmem] Siwtaam]  issoigsiw LR 831,70 IR
2271613881 AN L NET AMOUNT (Y %0 | JATIREALIMRRLIND 2 ER Ui [T o e TR LT
THRASSFER DL F 5ol MiaTURTTY ___.._u.r,,uur_-mi

CLOGING BALANCE [HET) 14,143 £85.51
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
Significant accounting policies and Notes forming part of the
accounts for the year ended March 2019

A, Significant accounting policies

1.

a)

b)

c)

3-

Investments

Long-term Investments are being carried in the financial statements at Cost i.e. at
(Purchase Value mainly in case of purchase of Govt. Securities from Secondary
market at Premium or Discount), which is paid for acquisition of Investment
except the cost of interest paid in case of Cum- Interest purchase, Further,
WBSEBECPF Trustee Board has decided to invest in equity and related
instruments in the financial year 2018-19 as per guideline of EPFO vide file no.
HO/IMC/132/Pattern 2015/12037 dated 26/06/2015 read with Gazette
natification of said investment pattern 2015 for exempted establishments by
Ministey of Lubour & Employment, Govt. Of India vide $.0. No 1433(E) dated
2g/05/2015.

Investment in Equity ie. SBl ETF Nifty Fifty and UTI NIFTY ETF are being
carried in the Financial Statement as per mark to the market basis.

The Unpaid Interest as accrued before the purchase/acquisition of an interest
bearing Govt. Security/ Bonds from Secondary Debt market on Cum- Interest
basis being pre-acquisition portion of interest paid is not treated as Cost of
Investment and paid as Cum- Interest which has been set off with the Interest
Income due to subsequent receipt of the entire interest on next date of interest
receipt of the Fund. If the subsequent interest receipt date does not fall within the
financial year, such interest paid is being treated as Accrued Interest income on
Long-term Investment acquisition/ Purchase of the financial year.

Income Recognition

Interest income from Bonds / Securities is accounted for on acerual basis from the
date of allotment. Income from incentives/commission are accounted for on cash
basis. Further in case of equity and related instruments, the profit and loss every
yvear will be difference of the closing stock plus dividend received plus profit on
account of sale if any as reduced by the value of opening stock plus purchase
during the vear.

LOSS/ GAIN on Redemption of Investments

LOSS :-

On purchase | acquisition of Investment mainly in case of Govt. Security/ Bonds
from the Secondary market at Premium on Yield (YTM) basis, Premium as paid
being excess of Cost over Face Value is provided on pro-rata basis by making
suitable provision in Income & Expenditure Account per financial year by way of
amortization of such loss over residual period of maturity from the date of
acquisition.

GAIN :-

On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds
from the Secondary market at Discount on Yield (YTM) basis, Discount as received
heing excess of Face Value over Cost is recognized as income on pro-rata basis by
making suitable provision in Income & Expenditure Account per financial year by
way of amortization of such gain over residual period of maturity from the date of
acquisition




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'

o

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
t

Notes forming part of the Ae for th

Interest rates credited to the subseribers for the year 2018-19

a) The rate of Interest @8.55% p.a. being the last Minimum Statutory Rate of interest of
Provident Fund declared by the Ministry of Lobour, Govt. of India, provisionally, be
credited 1o the subscribers of WBSEB Employees’ Contributory Provident Fund Trustee
Board for finalization of the subscribers account as well as preparation of Annual
Accounts of WBSEBECPF Trust Fund for the year 2018-19, subject to adjustment, if any,
in the next financial vear i.e. 2019-20.

b) The rate of interest @8.53% p.a., provisionally, be credited to the account of “Payable
to WBSEDCL {erstwhile WBSEB)" pertaining to ‘Payable to WBSEDCL GPF Trustee
Board’ on account of Employees’ Subscription & ‘Payable to WBSEDCL Employees’
Pension Trustee Board' on account of Employer Contribution for the year 2018-19 subject
to adjustment, if any, in the next financial year i.e. 2019-20.

DEMAT A/e¢ & SGL A/c Charges

As per revised condition for Exempted Provident Fund Trustees as stipulated by
Employees Provident Fund Organisation the cost of maintaining DEMAT account
should be treated as incidental cost of Investment by the Trust. Accordingly, the said
charges have been provided in financial statement during the year.

Amortisation of Gain for Face Value over Cost

An amount of T 1,48.49,691.00 has been debited to Income & Expenditure Account
being the difference of AMORTISATION OF EXCESS OF COST OVER FACE VALUE for
the vear and Provision of accumulated Loss towards AMORTISATION OF EXCESS OF
COST VALUE OVER FACE VALUE amounts to ¥ 1,41,42,497.00 as at the year end.

Equity Income Stabilisation Reserve (EISR)

As per condition for Exempted Provident Fund Trustees as stipulated by Employees
Provident Fund Organisation vide file no. HO/IMC/132/Pattern 2015/12937 dated
26/06/2015 read with Guzette notification of said investment pattern 2015 for
exempted establishments by Ministry of Labour & Employment, Govt. Of India vide
5.0. No 14393(E) dated 29/05/2015 a certain percentage of extra income from the
investment-in equity shall be declared as distributable profit for the year and remaining
portion will be transferred in reserve, which may be called as Equity Income
Stabilisation Reserve by the Trust. Accordingly, the said charges have been provided in
financial statement during the vear.

Pavable to WBSEDCL (erstwhile WBSEB)
An amount of 22341,02,01,145.00 was net pavable to WBSEDCL as at 31* March, 2018,
out of which an amount of ¥ 666,08,05,011.00 is payable to WBSEDCLGPF Trustee
Board & 7 1674,69,41,197.00 is payable to WBSEDCL Employees’ Pension Trustee Board
and 2 24,56,957.00 was the receivable from WBSEDCL towards Employees’ Subscription
& Employer Contribution, The said amount stood as ¥ 2540,80,61,027.00 as on
31.03.19 being (i) payable to WBSEDCLGPF Trustee Board- ¥ 723,03,03,839.00 (ii)
payable to WBSEDCL Employees' Pension Trustee Board- T1817,88,04,669.00 in respect
of employees opted for WBSEB Employees' {Death Cum Retirement) Benefit Regulation
1985, and (iii) Advance receivable from WBSEDCL of T 10,47,4581.00 as on 31.03.19 is
ascertained . Such wimount shall be discharged in respect of office order no. 6291 dated
27.12.2006 of Secretury, WBSEB read with notification issued by Govt. of West Bengal
as mentioned hereunder. Since WBSEB was reased to be exist with effect from 01.04.07
as per notification no. 12-PO/O/II/4r-29/2006 dated 25.01.2007 read with
Notifieation no. 313-PO/0/111/3R-29/2006 dated 19.09.2008 of Govt of West Bengal,
the name of West Bengal State Electricity Distribution Company Limited (WBSEDCL) is
mentioned in place of WBSER.

Previous vear's figure are regrouped and readjusted wherever e
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0. . Sen & Co.
Chartered Accountanis

INDEPENDENT AUDITOR'S REPORT

To

The Members of

West Bengal State Electricity Distribution Company Limited
General Provident Fund Trustee Board

Opinion

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited General Provident Fund Trustee Board which comprise the balance sheet
as at March 31st 2019, and the income & expenditure account, and statement of cash flows for
the vear then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2019, and of its financial performance and its cash flows for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion,

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and

fair view of the state of affairs, results of operations and cash flows of the enti

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kolkate - 700 019, INDIA
@ 91 33 244) 5508, Telefox : 91 33 2461 5853
e-mail @ dpsencoi@dpsen.in e dpsen] 949@gmail.com
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 Charfered Accountants
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

> Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the entity’s internal co ate the

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kotkota - 700 UT9, INDIA
)91 33 2461 5508, Teletax : 91 33 2461 5853
e-mail : dpsenco@dpsen.in * dpsen]249@gmail.com
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Chortered Accountants
appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. Flowever, future events or conditions mav cause the entity to cease to continue as

o gt‘l.lﬂg CONCEIT.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

For D, P. Sen & Co

Chartered Accountants
Firm’s-Registration No.-301054E

. K. Nayak
Partner
Membership No. Uﬁﬁ

UDML 1905 84

Place: Kolkata

Date; 16.09 2019

79 Ashutosh Chowdhury Avenue, 2nd Floor, Flat Mo, 22, Kolkata - 700 019, INDIA
@ 91 33 2461 5508, Teletox : 91 33 2461 5853
e-mail : dpsenco@dpsen.in e dpsen1949@gmail.com
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WEST BENGAL STATE ELECTRICITY DISTRIEUTION COMPANY LIMITED
GENEFRAL PROVIDENT FUND TRUSTELE BOARD
BALANCE SHEET AS AT 318T MARCIL 2010 o - -
- ' Amount|?] Amount(t)

ASSETS | SCHNO o 2017-2018
Investments 3 430,476,517.00 510,537,484.00
Interest receivable a 10,937,465.00 13,450,517.00
Bank Account 5 21.,139,870.00 16,837 ,808.00
RBeceivable from CPF Board of Trustes 7 ¥.230.303,839.00 6,660,805,011.00
T.I.S . Receivable 12 188,757.00 188,757.00

TOTAL 7.693,046,448.00 7,201,619,577.00
LIABILITIES
FINANCED BY
Advanee Contribution by WBSEDCL 11 1,714,147,549.00 1,224 417 ,533.00
Pavable to WBSETUL as per Notification dated 28.10.15 13 260,795,205.00 391,183,585.00
Emplovees' Subseription 3 4,489,960,819.00 4,601,151,739.00
Revenue Account-Balance 1.227,816,8689.00 984,707,827.00
Accumulated Balance of Amortisation of Excess of Cost Value over 10 324,886.00 358,893.00
Face Value

TOTAL § 7,693,046,448.00 7,201,819,577.00

The Sehedules referred to ahove and the annexed "Notes on Aceounts’ and "Significant Aceounting Policies form an integral part of the Revenue Account.

In terms of the separite report
of even date,

Far

Chartered Accountants

. Mo goun54E

my\\\"l ,
{Santanu Bas
Chairman & Managing Director, WBSEDCL &

{A./Ghosh)
Senior Manager(F&A), Provident Fund &

Chairman
WEBSEDCLGPF Trustee Board

Member-Secretary
WRBSEDCLGPF Trustee Board




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOARD

IMCGME

Interest on Securitics [ Bonds/ Term Deposits
Intereat from Refund of Income Tax
Interest from Savings Account & Autoswoe
Dreemed Interest Income for subseribers of GPF by CPF
Board of Trustee

TOTAL
EXPENDITURE
Interest credited o Subseribers
Interest payable to WBSETCI
SHCIL Charges
Lass for amortisation of dif. of Face valie over the eost
vilue of the Inv. for the vear

SUB-TOTAL

Excesws ol Income Over Expenditure for the sear

TOTAL

| REVENUE ACCOUNT FOR THE YEAR ENDED 15T MARCH, 2019

REVENUE APPROPRIATION ACCOUNT FUOR THE YEAR ao8-zoig

Excess ol Income over Expenditure: Opening Balanee
Add:Current year{zo18-19)

Revenue Account-Balance

SCH NO

Amonunt(?)
201 8-2014

42,459,373.00
0.00
1,535,208.00

569,488,828.00

Amount(?)
2017-2018

43,929,582.00
30.00
1,781,558.00

524,641,942.00

§13,533.409.00
339,863,693.00
30,512,320.00
2,341.00

_ 45,593 00

570,353,112.00
341,230,640.00

39,564,543.00
2,190.00

47.606.00

3T0.4 ?4._34 7.00

380,544,979.00

243,109,062.00 189,508,133.00
613,533,409.00 570,353,112.00
984,707,827.00 795,150,694.00
243,109,062.00 1#9,508,133.00
1,227,816,688.00 884,707,827.00

The Schedules refirred b alove and the annesed “Notes on Accounts’ aml Signifieant Accounting Policies form an integral part of the Revenue Account,

In terma of the separate report
of even date.
For C Ghosh & Co

Mq\ﬁ ;

(Santanu Basu)
Semior Managen(F Provident Fund & Chairman & Managing Director, WBSEDCL &
Member-Secretary Chairman
WHSEOCLGPF Trustes Board WRBSEDCLGPF Trustee Board
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOARD

Cash fows from operutions

Fund remittunce from WHSEDCL, WBSETCL & Other Company
nguinst Employees’ Provident Fund Deductions & Employers
Subscription |A)

Recelpts in respect af deputationiats & Others (B}

Recelpts towards refund of Advance & final payment ete (O]

Final Payments | D) Bubseelption

Payment of Advances [E) [Refundable)
[Hen-Relundable)
Refund from Income Tax (F]

Fund remittance to WBSETCL (G}

(A*B«C+D-E-F-G |
Cash flows from investing sctivities

Cash received from redemption of matured term duposit &
Securitive (T )

Purchase of Donda , Securities and Ovhees (H)
INTEREST 11}

Interast received {Band)
lacentive recelved
Bank Intersst Recelved
Totslil}
G-H«1

Savings Bank Charges
Demat churges

Net Change In Cash Flow During the Yesr

Opening Bank Halunce as an O1.04.2018

Closing Bank Balance as on 31.03,2019

2018-2019

Amount(f] AmountiT)

1,283,966 5649 00

120,000.00
360,000.00

A4 348 84000
181,127 315.00
I7,817,308.00

0.00
161,5671,154.00

[122.218,128.00)

80,000.000.09
000
44,853,154, 40

1.535.208.00
4% 578,352 50

126 528,302 50 1§
6,068.50

2,10884 o
[8172.04)

4,302 061.46

16,837,808.33 8

21,139.860.79 §

*n terind of the saparats fejeae
even date.

Sewigr Manage FRAICorp PF &

WEIEDLLGPF Trustes Board

I\i%m jaix \é.\/ﬁq\\o‘ ’

| Babutonh Gheih ) (Saniamu lln
Chalinar & Managing Director WEIIDOL &
Chairman
WRSEDCLGPF Trattes Board

Mprmber Secratary



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE ﬁRD

Particulars

Interest on Securities / Bonds

INTEREST ON SECURITIES / BONDS/TERM DEPOSITS

INTEREST CREDITED TOQ SUBSCRIBERS
Particulars

Interest on Employees’ Subscription

Schedule =2 Schedula =2

2017-18

341,230,640.00

341,230,640,00

INVESTMENTS (AT COST)

1 B.55%IRFC Bond

2 B.20%:0i GOI Spl Bond
3 B8.20%:0il GO1 Spl Bond
4 B.65%REC Bond 2019
5 B.70%PFC Band2020

6 B.95% PFC Bond 2020
7 B.75%: PFC Bond 2025
8 6.25% SBI-FD

9 6.25% SBI -FD

Particulars

As on 31.03.2018
50,125,000.00
99,400,000.00
29,750,000.00
29,955,000.00

139,720,000.00
101,250,000.00
60,000,000.00

297, 484.00

510,537 484.0

INTEREST RECEIVABLE

Particulars

Interast on Investments receivable

As on 31.03.2018

13,450,516.63

13,450,517.00

BANK ACCOUNT

Savings Accaurt

State Bank of India - Bikash Bhaban
United Bank Of India - Mayukh Bhaban
UCO Bank-Bidyut Bhaban

Particulars

Schedule =5

As on 31.03.2018

2,835,689 37
13,261.905.90
740,213.06

16,837 808.35




WESTBENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE BOARD

Opening Balance
Interest during the year @ B.55% par annum

Closing Balance

EMPLOYEES® SUBSCRIPTION
Particulars Al L ANpe] LV As on 31.03.2018
Employees’ Subscription 4,601,151,739.00
RECEIVABLES FROM CPF TRUSTEE BOARD
Particulars As on 31.03.2018

6,136,163,065.00
524,641,%942.00

%,660,805,011.00

Deemed Interest Income for subs. of GPF by CPF Board of Trustee

Particulars

INTEREST & 8,55% on Fund lying with CPF Trustee Board

As on 31.03.2018

524,641,942.00

TDS RECEIVABLE

Particulars

Opening balance
Add ; During the year 2018-19

Less : Refund durlng the year

As on 31.03.2018

190,817.00
0.00

190,217.00
2060
188,757.00




WESEDCL GENEHAL PROVIDENT FUND TRUSTEE BOARD

Anneaure to Schedule §
GPF LEDGEA FARTICULAR FOR THE YEAR 2018-19
Amount () amount [T)
OPENING BALANCE OF GPF LEDGER A5 On U1.08 2018 4,601,151, 739.00
Add:
Prior Perod Adjwstment 4E5,053.00
neember transfer from EPF 10 GPF 361059.00
B846,112.00
Lirds §
Payable ts WBSEDCL an account of Member transter from GPF 1o EPF E8H,584.00
[42,472.00)
- ——— ] d
Ad|usted Gpening Balance 4,501,109,267.00
Addi
Employecs Subscription £54,774,449.00
Recovery of agvance 193,476,245.00
Aecovery of Interest on Advance 5,530,725.00
intergst credited o the Subscribor for 2018-1% 335,863,693.00 1,133,6495,112.00
{Less Paymant:
Final payments 245,183,024.00
Fayment of Refundable Advances 180,277,315.00
Payment of Non- Hefundable Advances 217.467,305.00 1,244,527 644.00
Less ; Cash Payment
| BF - S02550) 165,916.00 165,916.00
CLOSING BALANCE OF GPF LEDGER &5 DN 31.03 2015 4,489,960,810.00




SCHCDULE 19
WESTRENGAL STATE ELECTRICTTY DISTRIFUTION COMPARY LIMITED
GENERAL FROVIDENT FUND THUSTEE BOAKIY
Amount(7)
CUMULAT]
o | 1000 | S -
TION | ACCLBUILATED
"ff”""“".j":“ 5L | PARTECULARS OF INVESTMENTS DATE OF SO mﬂ HOL OF S ':",':L’ RELEVANT | ALREADY] ""*m”:gn VALUE AL AME 130
il WO | WMERE COSTS ARE KOT AT PAR | MATURITYRCALL | FACE VALUEE)| COSTR () : : Fom | apeoem| ROMSION REALISED DM | AMORTESATION
AMORTISATION A5 | B0 doriprifiadig) © P TION {4 (G)eh ) - [ B] | CALCULATION, APPOKTI 20182619 . e
ATgamn (4 i y OF PROVISION OkuEny |FROMSKIN) ONED. | o irng | MATURITY.OF | ABAT 200313
e OF 2810  LUPTDY INVESTMENT Ly | A+ )
n 2018-15
tn
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Significant accounting policies and Notes forming part of the

accounts for the vear ended March 2019

A.  Significant accounting policies

1,

ajl

b)

Investments

All Investments being Long-term Investments are being carried in
the financial statements at Cost which is paid for acquisition of
Investment except the cost of interest paid in case of Cum- Interest
purchase.

The Unpaid Interest as acerued before the purchase/acquisition of
an interest bearing Govt. Security/ Bonds from Secondary Debt
market on Cum- Interest basis being pre-acquisition portion of
interest paid is not treated as Cost of Investment and paid as Cum-
Interest which has been set off with the Interest Income due to
subsequent receipt of the entire interest on next date of interest
receipt of the Fund. If the subsequent interest receipt date does not
fall within the financial year, such interest paid is being treated as
Acerued Interest income on Long-term Investment acquisition/
Purchase of the financial year.

Income Recognition

Interest income from Bonds / Securities/ Term Deposits is
aceounted for on acerual basis from the date of allotment. Income
from incentives/commission is accounted for on cash basis.

L.OSS/ GAIN on Redemption of Investments

[LOSS :-

On purchase / acquisition of Investment mainly in case of Govt.
Security/ Bonds from the Secondary market at Premium on Yield
(YTM) basis, Premium ag paid being excess of Cost over Face Value
is provided on pro-rata basis by making suitable provision in
Revenue Account per financial year by way of amortization of such
loss over residual period of maturity from the date of acquisition.

GAIN :-

On purchase / acquisition of Investment mainly in case of Govt,
Security/ Bonds from the Secondary market at Discount on Yield
(YTM) basis, Discount as received being excess of Face Value over
Cost is recognized as income on pro-rata basis by making suitable
provision in HRevenue Account per financial year by way of
amortization of such gain over residual period of maturity from the
date of acquisition.
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Notes forming part of the Ac ts for ear in

20314,

1.

_IG

6.

st h

Interest rates eredited to the subscribers for the year 2018-
2019

The subseribers of the Fund have been credited interest at the rate
decided by the Board of Trustee but not less than statutory interest
rate. The Board of Trustee decided the rate of interest for the financial
year 2018-19 which had been credited in the subseribers’ account with
interest @ 7.60% p.a. for the period of 01.04.2018 to 30.06.2018, @
7.60% p.a. for the period of 01.07.2018 to 30.09.2018, @ 8.00% p.a. for
the period of 01.10.2018 to 31.12.2018 and @ 8.00% p.a. for the
period of 01.01.2019 to 31.03.2019.

Amortisation of Loss for Face Value over Cost

An amount of ¥ 45,993 has been debited to Revenue Account being the
Loss towards AMORTISATION OF EXCESS OF FACE VALUE OVER
COST for the vear 2018-2019.

Receivable from CPF Board of Trustee

An amount of ¥ 723,03,03,839/- was receivable from WBSEB Employees’
Contributory Provident Fund Trustee Board as confirmed from audited
annual accounts of the said Fund for the year 2018-2019. The said
amount stood as on 31.03.19 which was payable on account of
Emplovee's Subscription in respect of employees opted for WBSEDCL
Emplovees’ (Death Cum Retirement Benefit) Regulation 1985. Such
amount towards Emplovees Subseription shall be transferred from
CPF Trustee Board. This is pursuant to the office order no. 6291 dated
27.12.2006 of Secretary, WBSEB read with notification issued by Govt.
of West Bengal as mentioned hereunder. Since, WBSEB was
restructured to WBSEDCL with effect from 01.04.07 and WBSEDCL
General Provident Fund Trustee Board started its operation from
01.04.2008 in terms of the notification no. 12-PO/O/111/3r-29/2006
dated 25.01.2007 read with Notification no. 313-PO/O/III/3R-
24/2006 dated 19.09.2008 of Govt of West Bengal.

Revenue account balance to be recognized in Balance Sheet
as at 31.03.2019,

CPF Board of Trustee credited the interest @ 8.55% per annum on the
opening balance i.e. T 666,08,05,011/- being the transferable amount

of GPF Trustee is T 56,94,98,828/- during the year. Closing Balance of
the said receivable account after adjustment is ¥ 723,03,03,839.00/- and
Revenue Account balance for the vear 2018-19 is ¥ 122,78,16,889.00.

Investment made by GPF Board of Trustee during the year

WEBSEDCL GPF Trustee Board was formed in pursuant to notification
issued by Government of West Bengal vide no.395-PO/O/C-1V/2E-
01/07 dated 04.07.2007 published on 03.08.2007 that the Governor of
West Bengal is pleased to add the name of West Bengal State Electricity
Distribution Company Limited (erstwhile West Bengal State Electricity
Board) to the schedule to the Provident Fund Act, 1925. As per said
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notification it was approved that the provisions of West Bengal State
Flectricity Board General Provident Fund Rules,2006 is applicable to
West Bengal State Electrieity Distribution Company Limited(erstwhile
West Bengal State Electricity Board) so that it shall raise General
Provident Fund from its members' contribution with the sole purpose
of accumulation of members’ contribution and payment there from. By
virtue of application of Provident Fund Act 1925, the Fourth Schedule
Part A namely Recognized Provident Fund of the Income Tax Act 1961
is not applicable to the General Provident Fund in terms of clause 1 of
the said schedule. The Investment Pattern as per rule 67 of the Income
Tax Rules 1962 is applicable to the Recognized Provident Fund. Since,
the General Provident Fund is included in the Provident Fund Act,
1925, the said pattern is not mandatory but the Board of Trustee
decided to invest the Provident Fund accumulation in Government
securities, bonds and Term deposits of the Scheduled Bank to enable
the Fund to credit the interest rate not less than interest rate approved
by the Trust. Again, an amount of ? 566,08,05,011.00 is receivable from
CPF Board of Trustee as at 312 March,2018 is not transferred to GPF
Trustee Board till date, the investment pattern as per Income Tax Rule
could not be camplied with.

Pavable to WBSETCL GPF Trust Fund on Account of
mitigating liabilities as on 31.03.2019.

As per Schedule-D of notification vide No. 984-PO/O/ C-IV/1E-88/13
dated 28/10/2015 issued by Department of Power & Non-Conventional
Energy Sources, Govt, of West Bengal 889 nos of employee who are
deputed in WBSETCL & opted in WBSETCL and 106 nos of employees
out of 107 nos of emplovees who are working in WBSEDCL and opted
in WBSETCL under GPF category are permanently absorbed in
WBSETCL. An amount of T 16,09,00,000/- has been remitted to
WRSETCL GPF Trust Fund during the year 2018-19. WBSEDCL GPF
Board of Trustee credited the interest to optees amounting to
79.05,12,320.00/- during the year 2018-19. Closing Balance of the said
pavable account after adjustment is T 26,07,95,905/- as on 31.03.2019.

Amount of ¥ 171,41,47,049.00 payable to West Bengal State Electricity
Distribution Company Limited which is subject to confirmation of
West Bengal State Electricity Distribution Company Limited.

Previous vear's figures are regrouped and readjusted whenever
NECeSSATY.




