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WEST BEN GAL STATE

The Schedules referred to above and
Policies form an integral part of the B

(Sandip oy
Sr. [,tanager (F&A)

Pension Cell

ELECTRIC ITY DISTR IBUTION C
EIVIPLOYE ES'GRATUITY FUND

BALANCE SHEET AS AT 31.03.2019

Amount as at 3.1.03.20 19
Rs

OMPANY LIMITED

lhe annexed "Note on Accounls,, and Significant Accounting
alance Sheel.

5. r.,\r'\
f 
- i_\ .

(Sudipta Chakraborty)
A.G.M (F&A),Terminat Ctaims

&
Member Secretary

WBSEDC ES, tui F lrU

(Sa nta nu BJsu)
Chairman & Managing Director, WBSEDCL

l'.-',

i

lr
l,

Schedule Anrount as at 31.03.201 B

RsLiabilities:
Graluit Liabil 1 64.80.22,832.00
Gratu ble to em S 35,03,005.00
P ble to WBSETCL Em p

3,66,86,34,705.00

25,45,48,245.A0

73 55 201 00

TOTAL: 45,837.0076,40
1 1,25,20,000 00

3,9 3,0 5 3 8,1 5.1 .0 0Assets:
l n SVC mI tle ts- C tle lat I Govt S ECU 2A 56 31,25,000 00
lnvestmenls- State Govt Securiti 2B

36,31,25 000.00

77 75,25,000 00lnvestments PSU & pvt Bonds 2C
73,80,30,000.00

74,78,67,s00.00 79,44 83,500.00
lnvestments- I\4on IVlarket lnst 2D
n Ivestmen ni BS ETF LJM Ut Ia FU 2E 50,76.565.00

lnterest Receivable on Securilies 3A 5 54 07,603 00

lnterest Receivable on Fixed
Deposit with Nationalis ed Banks 3B
Receivable from WBSETCL 4

10,51.23.813.74

2 02,1 33.00

5,59 48,159.09

5 1 ,41 ,90,81 725.54 87,37,99.921 B1

2.02, 133.00Recervab,e from WBSEDCL
Bank Balance 6 13.46,67,505.63 6 09,18,428.19

TOTAL: 3,76 40,45,837.00 3 3 0s,38 1s1 .00

C hai an EDC m ces' ratui Tr tee Board

I

I

1



WES T BENG

The annexed ,,Note rr
the Inconle & Expend

AL STAT E ELEC
EMPLO

TRICITY DISTRIB UTION C OMPANY LIMIT ED
YEES .GRATUI

TY FUND

STATE M ENT O F INCO

FOR THE YEA

n Accounts" arrd Siqnifi
iture Account

R ENDED oN 31.03.2019
Amount for the year ended

31.03.2019

ME AND EXPEN DITURE

18.56 00 0!2.68

cant Accounting pol icies form an integral part oJ

.. '. . irr.ar.':\r-\)'', \ \
(Sudipta Chakraborty)

A.G.I'I.(F&A), Terminal Claims
&

Menrber Sccretary
EDC LE 'GralUitv TrL, eB

ill
(Sa nta n u

Chajrman & Managing D
&

asu)'
ctor. WBSEOCI

Patic u lars Amount lor the year ended
31.03.2018tNcotltE

Rslnleresl tncome frotn Securiti€s

17 .85 06 224 7 5lnlerest tncome from Fixed Deposil

I Saving

26,12.872.{J0
82.36.518.73

Caprlalgains

TOTAL . A

1.06,48 000 00

20,44,84,611.41 18,11,19,096.7sEXPENDITURE

Bank Charges

7l .J2SHCIL Charges (Deposilory participanU

538.07wBs IC G,L ly

00Secu.i

t Se

22 7 00TOTN L A 3 745.1429 12

5 .lt-i
3.00 000 00

32.77 ,r]
952 35

004.12B 64EXCESS OF
(A-8)

INCOME OVER EXPENDITURE

9,46,8 3 0 92.6 3Add:Prior period
lnlerest on payab

adiustment lor Excess
Ie Io WBSEIcL A/C

written ba ck (c) (scH.7 )

17 1s,1.1,866,27

7 ,37 ,28 245.00

Tota I Sur lus +CA-B
l/24,52,40 ,111 9 46,83 092.6 3

AS l- T

I

Rs.

I

G1.z,a',
tsanaipffi'* v\.)'

Sr. ManaSer{F&A)
Penslon Cell

I



WEST BE NGAL STATE EL ECTRIC ITY DISTRIBUTION COMP ANYLIMITED E MPLOYEES G RATUITY F UND

TEMENT FOR THE FITIANCIAL YEAR 2018-2019
Cash Flow From opera ting Activities:

lnflow:

WgSEOC.
ET l_

WESEDCL WBSETCL
Aml re.eive; lronr WBSE DCL as excess ltBL aecovery anU

SEOCL

Outflow
Graluity e:.employ.esrronr Ice

i,
BL

H

Pard to WBS€

WB SEDCL fcr

{Sandip
-\ '.. \.u.r
i' ri{ '\'

(su(iipta ch;krjo)rvr
A.c Pt {FsA). rer,ninar ci;ims

&

54.3B,087 00
82.36.s 18 73

7.80.00.000 0o
85.56 00.000 00

74.34.55.933 o0

1.05 68_138.00

8.26.00.000 00

2. 1 /-i l)'.)

94 .i2 .7 4 .605 73

8l a8 44 848 03

1.23 10. r 2.287.85

76 :i t:

1'1,04,29,7s7 7a

(3,66,80,680.25)

7,37,49,077.44

6,09 18,42 8.19

13 67 505.63

tcl]slpqllX

ii
il

. r/
i{

tanu Basu)

! '--i\i
(San
ManaOing Di.ector, WBSEDCL

)_

,onr WaSEOCI

8an(
Conrrib!tion

Grrl

Cash Flow From Investinq Activities:

Sank

lnf lo\,v
US Bond

of Fixed De rt

of Cent Govl Bond

lVaturi

of Stale ovl Bondi\,4a

R f IJs i l l,1u t-!a

rom cnte resl enl. Covt. Bonds

ln Onlved Fixed 0eposil

nierest lr S vlGo Bo
lr1 leres rved uS .t vl BonC

rrloovt. Bond

Outflow

OiPSU E
lnveslioent ,n SBI-E IF I7,l

PSU

Sla Bon{,
FS U Bord

Premium

5 Gov I

2.82.1r.320 00
7.23.35.538 0o
I45.1 678 59

2.5r5 76

Activities

Slate G

ILSHC Cha

Cash Flow From Fina
lnflow:-

eN t I cn re se Ca hs (l II rh I!l yea

1.04.201Bank Balance as on

nce as on 31.03.2019Bank Bala

uJ8
a

CASH FLOW

I

I

I
I

I

I

I

se.oo.oo ooo oo j

I

45.0O.00.0o0 0o I
s9.52 7s126l|

20.3r 03,313 t3 I
55.45.96.23o r3 I

I
10 60 00 000.00 

I

{o 3s so.8s83s I

I
J



WEST BENGAL STATE ELEC TRICITY DISTRIBUTION COMPANY LIMITED EMPLOYEES'
GRATUITY FUND

RECEIPT AND PAYN1ENTS ACCOUNT FOR THE YEAR ENDED 31.03.20,19
Pa ents

Premium pad on purchase ol pSU gond

Closing Balance

The annexed "Nole on Accor,rnrs' and signifrcant AccoLrnting poricies form an inregrar part of the Receipr &
Payments Account

,,'.(/\
'-)z'11\'
i i'\

(Sudipta Ctrakraborty)
A.G.M. (F&A), Ternrral Claims

&
Member Secretary

Sr. L4anager {F&A)
Pension Cell

WBSEDCL Emo lo s'Gratuitv Fund Trustee Board

r,'i i' lir,
Basu)r

irman & Managing Director, WBSEDCL
&

(San NU

RECEIPTS Amounts(Rs.)

6,09,18,42819 0CRB 85 Gratuily and CPF Gratuity
Paymenl 74.34,55.933 00

Inveslmeots In F;(ed Deposrl

Opening Eank Balance

Regular Conlributron rrom WBSEDCI- 7 80.00.000 00
Paid Io WBSEDCL due to recovery in
respecl oi HEL,elc 1,05,68,r38 00

B5 56.00.000 00 WBSEDCI- Co Operalive SocietyAdditronat Conlribulioo trom WBSEDCL

lnvestmenls in Cenrral Govl. Securilies 20.31 03 333 33

lnveslments rn Stale Govl Securitres 40.39 90.888.89

Accrued lnlerest pad on Slate Govl
Bond

5S.00.00 000 00
Premrum paid on purchase ol Slate Govi.
Bod

2 82 11 32A O{) llllL lnrere.l Refund

7,23,35.536 00 Transier ol Fund (lnter aank) 19,88.00,000.00

8,45.12.678 59 ,)urchase oi T,Bill

82.36 518 73 Bank Charges 2.20.777.03

54.38.087.00 SHCIL Charges (Deposrtory pa(icipant) 2,5 r5 76

WBSETCL Conlriburion

wEsEDCt Trrns'er Fund lowasEIcl.

Maturity ol PSU Bond

lnteresl hom Centratco!1. Bonds

lnterest trotn Slate covt Bonds

lnteresl on PSU 8 pvt Bonds

lnt€rest from Bank on Savings Accounl

Refund of Gratuity

Transfer of Fund (lnter Bank)

Maturity ot CenlralGovt Bond
lncludingTreasury Eitt

19,88,00,000.00 WBSEDCL Icr recovery fionr gratuily

Pard lo WBSETCL Tarst Fund 8 26 00 000 00

tulaturily ot Fi)(ed Deposil Paid on account of excess hbt recovery

,i5 00,00 000 00 lnveslment rn ETF Nrutual Fl.lnd 10,60.00,000 c0

53 52 751 26

lnvest enl rn PSU & Pvt Bonds s5,45.96,230 13

Accrued l leresl pard on PSIJ & PVT
Eond

13,46,67,505.63

Maturity o, Stale Govt. Bond

Reiund lrom ETF IMutualFurd

lnterest Oh t:ixed Deposrt

WBSEOCL I r.o Ercess HBL Recovery

05 321.77 2 43 80 05 321_71

Chairman. WBSE DCL EmDlovees Gratuitv Trustee Board

I

G\4q.ry,
(Sandip:(oyi ' .,'

/"

I



Workinq Notes:-

W.N.2

Gratuity Fund

Com utation Of lnterest On Fixed De

lnleresl Received on Frxed Dr

AccLred inlerest on Fixed it for lhe F.Y -2018-'19

+!ri'i

osit

Rsst. No

utation Of lnterest On Securities for the FY-2019-19Com
Particulars

2,A2 j1.320.O0a lnlerest Received on Central Govt. Bond including T-Brll
7.23,35,538.00lnterest Received on State Govt Bondb

8.45.12.678 59C lnterest Received on PSU & Pvt. Bond

Accrued rnterest on Central Govt. Bond for F Y-2018-19 82,22,722.22d

1,14,63,291.67Accrued interest on State Govt Bond for F Y 201 B 19e

3,62,62,'145.21
000l)

Accued lnterest on PSU & Pvt. for the F.Y -2018-19

Accued interest on lVtull for the F Y -2018-19

24,10,07,595.68

Accued lnleresl on all securitaes related lo Previols Year- 2017- 18 5,54,07,603 00Less

18,56,00,092.68Transler to Income & Expenditure account

Sl No

a

b

0.00I otal

0.00

Accued lnle.esl on all securities .elaled to F Y- 2017-18

lraoslerto lncohc A Erpe dituro accouol

Computation of Premium/lnterest on Securities Pu rchased, FY-18-19
Partic ulars RS

Accrued lnterest paid on Central Govt Bonds 29,13,333.33
Accrued lnterest paid on State Govt. Bonds 1 1,23,388.89
Accrued lnlerest paid on PSU & Pvt. Securities 1,11,35,230.13
Transfer to lncome and Expenditure Accounl
Premrum Paid on Central Govt. Bond

1,51,71 ,952.35

=

=

190,000.00
Premiunr Paid on Slate Govt. Bond 28,67,500 00
Premium Paid on PSU & Pvt. Bond 2,20,000.00
Transfer to lncome and Expenditure Account 32,77,500.00

Miscellanous Expend itu re
Particu lars Rs.

a Ban k Charges 2.515.76
Transfer to lncome and Expenditure Account ?,515.76

l

I

Parlic!lars

l

;:'1
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Gratu itv Fund : CapitaN Gain State ment for FY-2O18-2O19

Sl. No Central Govt' Bonds i Face Value Date of Purchase Maturity Date Total Face ValLle Total Book Value Capita Gain

TOTAL =
c

State Govt. Bonds: P rice Face Value Date of Purchas€ Matu ritv Date lota lace Vo lue Capital Gain

1 8 6s96 l&K SDL2018 95.ii3 100 23-07,2003 28-05 201S 10,00,00,000.00 9,58,30,000.0u 41,70,000.00

) 7 769'" Karnataka SDL 20]9 97 66 100 L:r 03-2009 I ,7 6,60,000.44 23,40,000.00

7 63,"6 Nlaharasha Loan 2019 100 l3-03,2009 02-03-2019 10,00,00,000.00 9,78,20,00C 00 21,80,000.00

.: 7.9896 l&K SDL 2019 98 63 1r.i0 13,03'2009 9,38,30,000.00 11,70,000.00

5 7.76% Karnataka SDL 2019 9S.71 100 5,00,00,000.00 {,93,55,000 00 6,45,000.00

45,00,00,000 43,94,9s,00c] 1,05,05,000.00

PSU & Pvt Bonds: P rice Face Value Date of Purchase Matu rity Date Total Bool( Value capital Gain

1 9.{3",l, IRFC,201S 100 26 100 5.00,00.000 0{.) 5,00,00,000.00

) 9 6896 PFC-20r8 .)9.71 100 'i2-06-2003 09-06,101s 5,00,00,000.00 1,98,57,000.00 1,43,000.00

3
1r.50% HDFC Ltcl DEBENTUITE lOLl 00 30,06.20'r E 5.00.00.000.00 5,00,00,000.00

1 r.259,: FIDfC Ltd 100.00 100 'r 9-09-2006 s,00,00.000.00 5,00,00,000.00

l'l o/" Irlcliarr Oil ColPorali!-arr i00 i9 09.locE 10-09,201s 13,00,00,000.00 13,00,00,000.00

1 L6; Polvcr Fiuarrae CorPoratiorl '100.00
100

19-09-200E 15-09-2016 r 0,00,00,000.00 10,00,00.000.00

7 1i.559a, IRFC BONDS 2019 lc0.7r 100 30-07 -20a9 10,00,00,000.00 10,00,00,000.00

d 9.6r e6 REC 20] 9 100.00 100 0s-0r-201d 03-01-20r9 6,00,00.000.00 6,00,00,000.00

TOTAL = 59,00,00,000 58,98,57,000 '143000

Grand Total of 3 catagories of Bonds = 1,04,00,00,000 t,02,93,52,000 1,06,48,000

l

Totat Book Value 
I

02-03-20]9 | 10,00,00,000.00
I

02-03.20l9 | lo,oo,oo.ooo oo

l TOTAL = I

Total Face Value I

2S-05-2003

6
'r 5-01-2019 |



i.:.; ratuitv Fund

scheduies Forminq Pa rt of The Baiance Sheet
Financial Y ar: 2018-2019

Schedule-1 GRATUITY LIABILITY
ount as on 31.3. 2019 Anrount as on 31.3.2018

Rs Rs

3.66,86,34,705.00 3,58,85,70,988.00

75,40,24.07',1.00 74,96,56,703.00

24.52,40,111 27 s,46,83,092.63

35,03,005.00 73,55,201.00

73,55,201.00 1,52,67 ,402.00

47,88,81,803.73 72,54,10,691.37

54,38.087.00 13,54,680.00

add ReceN.ble lrom WSSET 3,5S,7 55.00

<3 64,AO,22 832.00 3 66,86, 705.00
TOTAL

Schedule- 2A Central Government Bonds:

40,00,00.000.00
'lo'l Al. Olj ltt]l ('A I IiGOltY

Schedule'28 State Government Bonds

Amount as on 31.3.2019 (Rs.)

Name of Bonds Book Value

5.00,01).ft)I1.00

t:),1n),00,000 00

AcruarialLiabirily a! !n Beginnrng ol lhe ve'r

L.ss G.aluily disbursed dulang lne vea'

ad{l Slrplusl.om lncome & E

L.ss P,ovition tor pavmenl or Grrru'lv ' 
r o

Particulars

Add: Graluity Payabb rn .e.pect o! Pre'iou!

Less:Liabilily lo be Paid lo WBSETCI on

addrlnaease in liablnv asper lhe

AddrRelundol g,lluilv bvb.nts iespecl ol

dece.sed oensoners/ i.m lv renslo'ets

R1031 23ntR201 3
,1

3t 3
Face ValueBook valueBook Value

SI,

No.
Name of Bond

5.00.00.000 00.1.10.90.000 0o

l S.-lO\ ( )ll l\,lKfN.o(l() 00.00.000 0o15.000 00
$0l r (()l(-rlt-

I

5,00.00 000.00

8.0010,000 00
00,000.00I

.1,16.35.000 00:(ll1i\t I c()5L L20 00,000 c0

0c
00

a: ,.tl l1G(lllOI .

36,31,25.000.0060,00,00,000.00

2a

56,31,25,000.00

Amount as on 31-3.2018 (Rs.)

Book ValueSI.
No, 10.00,00.000.00s.58.30.000 00

1o 00,00,000.009 76,60 000 00
ti.6$ir, l.\ K slll. ?0lli

7.7rild Ka!1irik. 5l)1, 20r,l
r0.00.00.000 o09.78 20.000 00

I88.30,000 00
l

4,93.55,000 00 5.00 00.000 00

3,00 00,000 00
5,00.00 000 005.00.00.000 00

7.7(, i Kni r.lili 5Dl.'201')
5.00.00.000 00

9.88.00.000 00
9.88,00.000 00

12 00.00.000 00
?,u0,00,t1001

1,00,00,000.00r5r, \'!lrslr 202l
5,00,00,m000

2,01t,00,000.00

,r,r2,?,0,00(1.(I)
r,92,:10,000.007.rstr KritiAl.A Sl)l 20r2

10,00,00,(rn 00

12.00.00,000.00

?,1It),00,000 00

5.0{),00,00(l

$i (titAl.  Sl)t.20]ntl
,,00,00,(x)t1.00ll

t5,00,00,001)rll)ti ltl \\lsr lll-NtiAl.:n) zill9

51i, r\SSAII :il)1.:0ls

79,00,00.000.007 t-.-t5,25, 000 .00_
73,80,30,000.001(IIi\l- oI:'l llll ci\.l l]collY 74,00,00,000.00

ls

I



Schedule-2c PSU & PRIVATE BONDS
Arnount as on 31 3 2019 (Rs.) Amount as on 31.3.2018 Rs.)sl.

No Name of Bonds Book ValLrc

:\,rl rll:c ?0 rs 5.00,00,000 00

4.98.57,000 00

r I 5lli, t!t)l c I rLl t)li[] \ L|til 5,00.00.000 00
I I5,1 [at (t 5,00.00.000 00

ll 0(r",1'rl'nn ()il Corrr!nln, ' 13.00.00,000 00

ll l)r) "|\rtr.'lji$ !1 ( ,r 10,00.00.000.00
r0 oir 00 000 00

Lli Ii li( 201, 6,00.00 000.00
,751, UCO llnnl1...'r, I r' llln,rl{ 10,00,00,000.00 10,00.00,000 00 10 00 00 000 00

5.00 00.000 00 5,00,00,000.00 5.00,00.000.00
rl 50 00,000 00 50,00.000.00 50.00.000 00

tl $ 1'5! P],L 202i 50,00.000 00 50,00,000.00 50,00.000.00
(it,t; I't:ct0?6 4.46,26 500 00 4 50,00,000 00 4.46,26,500 00

1,1,16,75,000.00 15,00,00,000 (I)

t5 l1 .00

r :r- lrl :- lirll -_ 10,00,00.000 00

I 0,00_00,000.00\ l,t'cto?ri r0,00,00,000.00

lil:a tr()]il) l0-rs 5,90,r6,000.00
.IOfAL OTT}IE CAI [C()RY 7 4,78,67 00 79, 83,500.00

s,00.00,000 00

5.00,00.000 00

5.00,00.000.00
5,00.00,000.00

13,00,00,000 00

10 00.00 000 00

10 00.00.000 0o

6.00.00.000 00

10,00,00,000 00

5,00.00.000 00

50,00,000 00

50,00,000.00
4,50,00,000.00

Book Value

6,00,00,000.00

76 0,00,000.00 79 50,00,000.00

Sche(lule- 2D: MONEY MARKET INSTRUMENTS
SI,
No

Name ot Bond
Amount as on 31.3.2019 ) Amount as on 31.3.201 Rs

Face Value

I

'l O l Al- OF 1'llll CA fl:COIIY

Schedulc' 2E: ETF MUTUAL FUNDS
st.
No

Name of Bond
Amount as on 31-3.2019 RS

SEIETT NIFTY 50 50,76,565 00

5II FTF N FTY 50 ,56 90.00

Amount as on 31.3.2018 (Rs.)
Book Value

50,76,1(,5.00

l

50,76,565.00
UT NIFTY ITF 2,41,90,558.74

Sche(iLrle 2 INVESIMENTS OF FUND
st.
No Particulars

r-5 2')

7o 44.83.500 00

F*ed Oepos( !!ilh Nalron.l z!-a Eaf ks

5 Money Markel lnslrtrnenl

rnvesrrnenr rn SBr-ETF L,,lulual Fund 50.74 565 00

1,94,02,10,065.00TOTAL

Schedule 34: INTEREST RECEIVABLE ON SECURITIES

Amount as on 31.3.2018(Rs-)

TOTAL

Sche.UIe'38. INTEREST RECEIVABLE ON FIXED DEPOSIT WITH NATIONALISED BANKS

Amount as on 31.3.2019 {Rs.) Amounl as on 31.3.2018(Rs.)

l6

t-- '

SI,
No Particulars

Cenl6lGovernmenl Sonds

Arnourl as on 31.3.2019 (Rs. )

a2 .22.7 22 .22 32 722 22
2 Slate Gove.nment Bonds r.r4.05.097 22
3

5 loney Ma.kel l.slrumenl

1.14.63.291.67

5,59, 159.09

3.52.62 .145.21

07 3.00

3.87.69.7B3 56

Pa.ticulars Amount as on 31.3-2018(Rs.)
f'red o€posil rvilh U.rled Bankot hdia

TOTAL

Amount as on 31.3.2019

l

I

-l

r l, I

_qooLya!9_____]_

I

L_t-ryL_ 10,s1,23,813.74 l__ -t

: 1?r:':1 :r'
' 

" 
l';'"t- | t

1 ..



Add' Re@&aue ,rom !^JBSETC L dunng lhe
year __
te.s Seryi.e C..lribrion Rece'ved ,or rhe

TOTAL

Schedule-4 RECEIVABLE FROM WBSETCL

Particulars
Amount as on 31 03 2019 Amount as on 31.03.2018

R5 Rs

1,59.75i 00

022 133.00

Schedule-5: RECEIVABLE FROM WBSEDCL
Amount as on 31.03.2019Particulars Amount as on 31.03.2018

Rs
Payable by WBSEOCL as per 

^cr!alalV.iuallonas on Begin.nrg or lhe yoI 137,37.9!.02r 01 1 79.05,09.230 4{

Less:Contdbuion Paid dudng lhe yea. by
wssEocL 7 30.00 000 00

35 56 00 000 00

7,00,00 000 o0

Less Conrribur'on Paid durng lhe year by
wSsaoct(Addnonal amounl on a/c ol dehcir)

Add Lia! ily rrcr€ased dunng lhe rear as ner

TOTAL 1,41,90,81 ,725.54

RS,

72 54.10.69r 37

Schedule-6 BANK BALANCE
Amounl as on 31.3.2018

Rs

.TOTAL '13,46,67,505.63 6 1809 428.19

Schedule-7: PAYABLE IO WBSETCL GRATUITY FUND Gratri Liab ili

6.37.00.000.00

02 133.00

Amount as on 31.3.2019
Particulars

5.77.25,277 85
Rs

1 ,48,1 4 ,062 7 1

43.37,109 50 1,11,07.654.00
1,22,12,408.00 32,77,693.00

2,97,36,159 044 ,42 .1 4 .OO8 84
1.56,78,701 44 19,22,859 44

Amounl os on 31.03.2018
Particulars

03.2019Amount as on
RS

23,i2 63 452 00
Payable To WoSETCL as p€r Acr!.nal
Vallallon as on Beonnnrg ol rhc year

Less PlnciplePard lo Fu.d during rhe yea,

Le3s lntc,esl Paid to Fu.d during the yea.

Less F'rior period adjlislment for Excess
lnlerest on payabre to WBSETCI lUC

TOTAL 000.0011 25

25.45.13 245 00

3.?6 00.000 00

0025 45

I

I

1,87,37,99,921.B1 ]

Rs

I

.,';_ _.;_ 
--.

. . 'j .; t--t.

I ..'z\'. ' ..,i'2.<\ : I I

1.- .r.,V- '1,/._ f,_ r j



1.

WBSEDCL EMPLOYEES' GRATTIITY FTJND : SIGMFICANT ACCOT]NTING

POLICIES & NOTES FORMING PART OF:I'HE REVENUE ACCOUNT AND

BATANCE SHEET FOR THE YEAR ENDED MARCH'20I9.

GENERAL INFORIVIATION

The west BeugaJ State Electriciry Disrribution Co:npany Limired Emptoyees Gratuity Irund has
been uotified by the Department of Power and Non-Conventional Energy Sources
,Govenrrrert of west Bengal, vide Gazette Norification no: 394 po/o/C-rV/2E-01/07 dated:
04.07.2007 as per r,vhich :-

" ln exercise oFrhe porver conlerred by rhe sub-secrion ( 2 ) olsection 5 ofthe payment of
Graruiry Acr,l972 , the Govcruor is pleased ro exempr west Be,gal State Elecrricity Board
Employees' ( Dearh-cum-Reriremerrr Benefir ) Regulations ,1985 from rhe puwiew of the
Payment r:f Gratuity Act,l972 a,d to accord recognition to wesr Be'gal State Uecrricity Boarcl
GratLrity l.'uncl ,2006 ls ' Deemecl approvecl Cruruiry )r'uncl'

2. lr is furrher approved thor rhe provisions of west Ilengal srare Elecrriciry Board Employees
Gratuity !-und Rules, 2006 (hereinafrer referred ro as llules) will be applicable ro wesr llengal
State Electricity Disrribtrtion Company Lirnitecl (erstrvhile wesr Ilengal Stare Elecrriciry Boarcl)
so that it may raise graruiry fund frorr its'own resources lor sole purpose ofpaymcnt ofgratuiry
to the beneficiaries as per rhe Rules.

Subsequently , tlre !-und was approvecl by rhe Clornmissioner of lncome'l.ax , Kolkam-l on
06.11.2007 under Rule 2(l) of Parr c of rhe Fourth schedule of rhe Income Tax Acr,l96l .ln
accorclarce wirh rlris approval, rhe income of rhe Funtl is exernpr under l0 (25) (iv) of the
Incorne Tax Acr,l96l.

'Ihe West
lruncl lras

Bengal

started
State flecrriciry Distribution Coml>any I-imiied Imployees Grarurry
disburserrenL of Graruity lronr April,2008 olwarcls. fhis was iu

accordance witlr rhe.resolurion no l4 ( I )ofthe ]loarcl ofl\.usrees ofrhe Fund passecl in
the 2.r nreeting of rlre Fr.r:rd held on 08.02.2008.

2. SIGNITICANTACCOT]NTINCPOLICIES

2.1 INCOME RECOCNITION

AII income of the lund is accounted Ibr on accrual basis in accordarce witb Accounting
standaxl - 9 ( Revenue Recogritior ) as issuecl by Llre Insriture of Charterecl Accounlanrs of
India.

2.2 EXPDNDI'fURERECOGN]TION

..i) All expenses are accounted for ol accrual basis

I'agc I ol 5



i0 'l he premiurns paicl on purchase of securities are written off fully against

the income ofthe lrund dtuing rlre year it is incurred

ln cases wherethe securities are purchased Iiom the secondary market

on cum-interest basis , such intcrest paicl is charged to Income

& Expenditure AccoLrnt.

lrr accorclance wiLh the approval of the Ccitn tn issiotrer of lncolne Tax , Kolkata-1 in

rerms of Rule 2(t) o[ Part C of the Fourth. Schedule r:f the Income'fax Act,l961 the

income of thc Fund is exempt fiom lncome Tax tl/s l0 ( 25 ) ( iv ) of dre lncome 'l'ax

Acr,l961. Therefore no provision for ]ncome Tax is urade on income ofthe Fund.

2.3 INVES'I'NIINI'S

i) lnvestrnents ale accounted for on clean price basis ie excluding accrued inrerest. In case

oIany perrnarrent diminutiol in the va]ue o[ ]rvestments, the same is provided

for . Investrrents are done with tlre basic loug term objective of holding till maturity

and not fol salc & trading. The premiums 1>aid ot': purchase of rhe securities are

wrirten off against the income of the Ftrntl during the year.

Investments are purchased from the prinraly marker ancl also from the secondary

markct on the basis oi the decislons of the Investment Commirtee of the Fund and as

per the price quotatiolls & aclvisory services prQvicleci by re Advisor to the lrrlrld.

lrvestments in short term ( generally rnatr.rring withiu a year ) fixed deposirs in the

banks were done as cash rnanagenelt nteasure on rhe basis of pricc bids provided by

the Banks and as per the decision of the Investment Committee of the Fund.

The Funcl has been approved under Rule 2(l) ol Part C ol Fourth Scheclule of the

lncoure'fax Act, t961. As such the investnrents of the Irund are made in accordance

with rhe provisions of the Rule l0l ofthe lnconre Tax Rules, 1962 The investment

pattern as specifiecl in the Rule l0l oI rhe lncome'lax Rules, 1962 has been complied

with.

2.4 G]IATUII'YL]ABII-]TY

ii)

iii)

i) The gratuity liability is accouutecl for as per the valuatiolr of the Fund done by the

Acu.rary at the year eDd.

The 6lraruity payments made during thc year to the r:etiled etnployees and family

membersflegal heirs of the deceasecl ernployees are adjusted against the gratuity

liability and as such are not part of tlre lncorne & Expenditure Account.

ii)

Pagc 2 ol' 5

iii)

i.r)



-
3. NOTES FORMING PART OFTI'IE TINANCIAI. STATIMENTS

3.2

3.3

3.4

There has beer

cluring the year

Capiralgain olRs 106.48 lakhs at the rime of redemptiorr ofsecurities

As per the report subtnitted by tLre

aggreg.rrc rnarket valtte o[ all si'crrrities is

Crores (approx.) on Mark to Market basis

advisors to the Fund as on 31 03.2019 the

higher t.han the book value by Rs 4.78

40

4.1

'l'he gratuity disbursement wlrich was approvecl for payment by the Board of Trustees

within 31.03.2019 were mostly paid to the Ietircd emPloyees an(l [amily members /

legal heirs oftiecersed empioyees rvithin 31.03'2019 IIowever, Gratr'rity amounting to

nrl:S,Oa,OOS.OO approved within March,2019 will be paicl subseqtrently Provision has

been macle to the extent of rhis amount. l-lowever' liability in respect of the employees

who have retired by March 2019 'but whose claims were not received within March'

2019 could not be Provided for due to non receipt of information regarding the claimant

and the amount ofclairn.

Conribution Paid by WBSIDCL cluring the year amounts ro Rs' 93 36 Cr which

includes Rs.85.56 Cr. as additional contribution to meet the shortfall and ensure

monthly gratuity PaYmenl' .

West Ber.rgal Power Sector llcforms Scheme, 2007 was notifiecl by No: 12-

POIO/llll3R-79/2006 dated 25101 D\O"t t'ead with No: 313-PO/O/ilV3R-

2912006 dated 19i09/2008 for provicling antl giving effect to the uansfer and

vesting of all properties and all interest, rights & Liabilities of WBSEB in the

State Government and re-vesting thercof by the State government to

WBSEDCL ancl WBSEI'CL along with other property, interest, rights and

Liabilities of the State Governmert on the cletermined terms & conditions of

such transfer.

As per provisions of Clause no 5 (Transfer of Pcrsonnel) of the said notificadon

drt"a Z5l0tiZOOZ "allpersonnel ofthe Board shall stand transferred to and

absorbed in WBSEDC on a provisional basis, subiect to finalization by the

Stare Government in consultation with WBSEDC & WBSETC"' In Compliance

to the aforesaid Notification, all personnel of the Board were transferred to

WBSEDCL, on a provisional basis rnaintaining tllc irter -sc seniority of the

Employecs as on 31/03/2007 w e.f01/04i2007

Page 3 ol'5
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4.3

4.5

4.6

4.7

Fu:'ther, a group o[ pcrsotrncl were cleputecl lionr WIJSI]DCL to trVBSETCL on a

provisional basis, subject to finaliz-ation by tlrc Statc Covernment in

consultation with WBSI]DCL, & WBSETCI,.

In the meantime all associatecl ancl allied issues and aspects with regard to final

rransfer of personnel fr.om wBSEDCL & WBSETCI. were discussed at various levels

and consultations were made with the stake holclers from time to time for

finalization of the mattcr-.

On the basis ofNotification issuecl vide No: 984- POiOlC-IV/lE 88/13 dated

28/1012015 of the Adcll. Chief Secretary, Clovernment Of West Bengal the

finalizatiolt of the trarrsl'et of Er.r.rployees was confirmed by the aPProPriate

Government (ie Government Ol West Bengal) Iiom WBSEDCL to WBSETCL along

with transfer modalities as enshrined. in the relevant Schedules of the saicl

Government Notification.

The arrangements with regards to Staff 'l'eurinal Benelits has been outlined in

Schedule "D" of the Govcrnmcnt notification dated 28/10/2015 as stated above'

As regarcls WBSIDCL Enrployees Gratuiry Fund necessary action has alreacly been

raken as per schedule "D" ol this norilicarion a]ld rile effects of transfer of L.iability

ancl Planned Assets iron WBSIIDCL Employees Cratuity Funcl to WBSETCL

Employees Gratuity Funcl l.ras been shown in the relevant schedules of the Annual

financial statements ol'WBSIIDCL Employees Gratuity Fund as on 31/03/2016 along

with its effect on receivables from the Company (ie WBSEDCL).

As per scheclule D o[ the Notification dared 28/10/2015 the Actuarial liability

o1' Gratuity of erst',,v1.rile Board persc,ltuel who will be subsequently absorbed by

WBSETCL based on the li'inal transfer Scheme lvas calculated to be Rs 50 58 Cr

(Approx). Out of ll.s 50.58 Cr, an amount of l1s 22.45 crores was to be transferred to

the WBSETCL Employecs Gratuity Funcl within 31103/2016 in the form of

Fund/securities. Total amount of Rs 22.45 Cr stands transferred to WBSETCL

Employees Gr-atuity |ttntl within .i 1/03/2016 in line witl.r the Government

Notification.

I']age 4 of 5

Dur'jng the year 20l6 '17 \,VBSEDCI, L,mployer:i; Gratr-riLy lund transferrccl an alnorlrlt

ol tts 8,15,00,000.00 ro rhe Wllsli'l(ll. I)rl)lL))'ees Ciratuity I"uDd in linc widr the

schcrlrrlc i) crf tl-re (lovt. not ilication as sllll(-r(l ill)ove. , --,-- --
..: ) . 
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- -
During rhe ycar 2017- l8 WBSEDCL limplovecs (irarr'rity l;r-rnd transf'erred an amount

of Rs 6'37,00,000 00 to the WBSI]TCI ljnplo)'et-s (llatuity Fund in line with the

During tlre year 2018-19 WBSEDCI- lrrployees Gratuity l]uncl transferred an amount

of Rs 8,26,00,000.00 to the WBSFJ CL Employccs Gratuity Fund in linc with rl.re

scheclule D o[ the Govt' llotification as stated above'

scl-rddule D of the Govt' llotification as statecl above

duly accounted [or'

Previous year's figures have been re-groupecl ancl rearranged'/r eadiusted

wherever necessarJ

Regardir.rg the balancc amount ol Funcl l'securiLy Transfer to 
-WBSETCL Employees

-ri 
rri,y 

"frl,,a' 
in line with the schedule "D" nccessary provision & Liability has been

5.0

(Suntl or-)

Sr. Managcr(F&A)
I' n Ccll

,, ....,,\,i--r..{^

( Su(liPttr ChlrlirnbortY)
r\.C.M. (Fctr\), 1'crminal Claims

&
N,lcrrrltct Sccl'ctll'Y

linr olov ' ( ir':rttti tY li'rr rttl 'fl.ustee

(Sa n tanu lllstt 1

( hait trtal rtntl l\'lnnagin g l)it tctor', \\/llsll l)Cl'
&

C ha irm an

l)age 5 of 5

WllS0lXll, Iinrplovccs' (irtlrritt' t"untl'l rlrstce llorrrd
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AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' PENSION FUND FOR 2018-19

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



E- 11. Sur & U,,-
Chorlered Accollnlonts

lND[Pl:N l)llN-I AUI)l l Ol{'5 RIlP()RT

Opinion

\Ve har,t, auditecl tht' Ii1.l.1nci.]l staton]('rrts tr[ lVest Ilcrrgal State Electricity Distribrrtitrn

ConrpanyLinlitedtirrrplor,ees,I,ensionFundrr.hich.()l,tliirisctlrtl.ralancesheetas.rt]!larclr

31st 201g, antl thc i comc & expenrlitur,, .'lc(lount, .lnd stiltrlrlrnt of cashflows for tht' year tllcn

endecl,andnotestothefinancialst'ltetrlerrts'incluclinliitsutl]ll'nrYofsignificantaccoutrtirg

policiL's.

Irr rrur rllTitlirrtr, ih(.I\ (1)lllP Il\'in1i lilr'rrl' ial st'ltcnlt'ltt5 1',ir'"'t tltrc alttl fair vicr{of thc financia]

l.rositir rn rr[ tlrt. r'rrtity as a t i\larr lr f L ]01 L)' arrei t'f its lirra n'-ia l P1'1[r rrn.rar.rce and its cash flou's lor

lht, r.t.ar tht'n crrr,ltd irr acctrttl,rnt't rvith the ,\clr'tttttirr;', Statrr'lards issued hv the lnstitute of

Charlt'rctl .-\(countiuts of lnJia (lt \It'

Ilasis fot ()pinion

We cor.rr.iuctt,tl .ur audit in acr rrtlarrct, rvith the Stantlartls rrrr Auditinll (SAs) issuul by lCAl'

Our resporrsibilitics unclt'r tlltrse statrr.larcls art' furthcr rlt'scrilred in the Auditor's

ResFonsitrilities fttr the .Autlit of lhe Fin.rncial Stittclrlttlts st'ction of our rcport We are

inclcpcntk:nl ,.rl urc entitr. in ar('()l(lan((.r!itlr thL,CLrtit'r,l lrtlries issuecl bv ICAI and r\.e havc

lulfillul our otlrt'r ethical rcs]'orrsil'ilities it1 .rc(()rddn(t'rlith thc Ctltlt'of Ethics Wc bcliL'vc that

thc audit cviclcncc \\'('h.r\'(. otrlain(,Ll is su{ficienl at]d aPPI()PIiate to Plovide I trersis fot our

ol'rirrion'

Responsibilitics of Managenrcnt and l'hosc charged rvitlr Gtx'ernance ftlr tht' Financial

Statenrcnts

\{ana1',c'trrt'l'tt is lcsPorrsit'lt l('r tllt'}rrt'llnr'tti(rtl .'[ thtrc lirlrr]' i'rl st'tt('rrrr'nts that 1iir"l trur allll

fair vicr{ oi thc state oi.rf[.riIs, r('\u]t\ (rl opt,r.rtirrrrs arr.l i.tslt llt,rrs.,f thc cntity itr accortl.tncc

rvith tl.r(, .tcc()unting lrrirlcr|['s lit.ncr'.rllr arr('ptcel irr lrrLli.r lhis r(lsP(rnsibilitY incluclt's titrr

'lo
'I lre Membcrs of
lvcst lrengal State El'jctricity I)istritrtttiorr ( ontprnv I inrilcd

[.mployees' Pcnsion l'und

2'2 Kolkolq ' 700
3 ?46',1 5853
49@omoil conr

22 Ashulosh Chowdhury Avenrre' 2nd Floor' Flot No

rP: 9l 33 ?461 5508' Telelox 9l 3

elmoil , dpre,,co(Ddpsen.in o dpsenl9



p- ?1.,.-:Sctr & Cn-
Chorlered Accounlonls

design, implenrentation antl maintenanct of intt'm.rl .(\rtrol relevnnt to the prcparation and

presentation of fie financial st.rtL.ments th.rl give.r truc aurl fair vior. and are free from material

misstatement, whethcr duc to fraud or crlrr.

In preparing the financial statcmcrlts, nonagcmcnt rs rt:s1':trnsitrlc Ior assessing the entity's

abilitY tc' continue .rs .r goinll r rrrrr r,rn. tlisclrrsing, ns .l}r Pli( .rl)l(,, nr.rttr,rs related to going concern

and using the going conct rn [u:iis c\f a( Li)r.u1tir1g unlt'ss tuatral;ement either intends to liquidate

the dntity or to ccase op('ratiorrs, ('r I1ns r'rr) r(tllislic alt('rtr,iti\'c hut to elo so.

Those charged tilh l;trventant t' ,rrt' rcsftrtrsihlt' f111 1r1:q;s1'1it11; the t'ntih/s finatrcial reporting

process

Auditor's Responsibilitics for thc Audit of thc Financial st.rtcnrtnIs

Our objectives are k) ohtain r.'asonablt,assur.lnc(.alrout rlhcthcr the financial state'ments as a

whole are [rc'e from mat('rial misstatenrcnt, wlrether duL'to fraud i.r error, and to issue an

auditor's rcport that inclutles our opirrion. Re.rsonabl(' .ls,rur.rnrc is a hilih lcvel of assurancc,

but is not a Uuarantr'e th.rt.rn .ludit concluctcd in .rcer rrr.latrct' $'ith SAs will alwavs dctect a

matcrial nrisstatr.'n rr-nt \\'h('r'r it (:\ists. \lisstnt('nl('llts a.ln arisc frcrltt fraud or t'trtrr and are

considele.cl m.rtcri.rl if, inriividu.rlly rtr in tho ag1;rcli.rt(f, th.'r coulcl reasonatrlv be c'xpected to

influence the ccononric clct'isior.rs of usr.rs Lrkt'n on the lr.rsis oi tht'sc financial sLatL.mcnts.

As p.rrt of an au(lit in .rccortlant't, rlith 5,\s. rlc t'tt'rt.is,' l. r(,lessi()n.ll iu(lSmcnt atrcl Inaintain

prt-rlcssitlr.rl skcliticisnl thr()ullr()u t thc .tu rl i t. \\ (' .rlsr':

lelentill'and asscss thc risks crl material misst.]t(.mcnt of the firnncial statements,

u'lrcthcr tiue- tr'' [ratrcl or trror, dcsign arld pL,rfol rn audil proccdurcs rcsponsivc to

thosc risks, and olrtain au.lil cvid('nc(. th.rt is sufficicnt arrd appropriatc to providc a

basis fpr our rrlinion. Tht risl of not detcctirrl', .r nraterial misstatement resulting

from frauei is hiliher th.rn for one resultirrli frrrm err,'r, as frautl nny involve

ccrllusitrn, for8cr\, intentional omissicrns, misrel.resentations, ()r the override of

intr'nr.rl r-orttrol.

C)btain an urrclt'rstanclitrll ()l intIrr'rrl (()r'rtrol r(,lr\,nnt to tht'aurlit in ortler to desi6n

autlit prtxetlurcs th.rt art'apprr,priatt' itr tltr.'circutllst.rna(,s, but nrrt fitr the puryr6ss

of cxPrcs5i111i .rt'l ol-tirli(rn (rn tht' i,il',\'ti\.!rr.ss ()f th(' (,ntitv '. irrtern.rl r'ontrol. I:rirlu,rte

22 Ashuiosh Cho*dhury Avenue, 2nd Floor, Flol No. 22, Kolkoto - 700 0l
(D: 91 33 2461 5508, Telefox:91 33 2461 5853
e-moil : d psenco@dpse n. in o dpsen 1949@gmoil.com

,INDIA
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Chorlered Accounlcnts

the ap1'rQ1''riatcrl'ss (rl 'l(( (runtirrl" iioii' it5 tt(ietl atl(ll thl' reasonableness of

accounting estitu.rt('s nncl r('l'lted dis':lt'surt's trr't'ic ttv nlil!lagenr('nt'

. Conclude on the a pPropril lt'ness ol'nr'ulagcnrt'trt's usr'of thc goilrg concertr basis of

accounting 6n{, lrasetl rrtr tht' arrclit t'r'irl''t.tit obtained' whether a rnaterial

unceltaintv exists relatecl to ('\'ents or contliti"tts that nlav cast significant doubt on

the entitl's atrilitl' t() colltirru(' as 'r tliirlg '' "rrt-eru 
lf \\:(; c(lnclude that a matcrial

uncertaintv cxlsts, 1\'L'irtt'requiretl t() dra\\' 'lttcnti(rlt ilt tlur auelitor's report to the

relatcd clisc-losures itr tlrt'finatrcial st.r t('r.l'lell ts or' if sueh tlisclosures are inadequate'

tLr moelifr'()ur opillitrn Our (r)Irclusit)rls 'rr" l"rst:tl trn thc autlit evidence ol'taineri u]r

trrtlrttlatt'trfour.lutlihrr'srtprrrl'llorlcltr'luturc('\'rlrlsorctltrditiottsmavcause

tlr,. elttitr' t(r C('.1\,' t, ' r(rlllltlLI(' Js J :l('lllr'. 'll ": ll

\\f(, conlmurli(-ate re itlt thtrst' ,.lt.lt 1ictl $ ith l'o\'.rn'tllcc rolFfding' arxrnS, othel nrattr'Is'

thc plannetl scop(' .rntl timirrli Lrf tlrc ;rtrliit 'xr\l sil1lificant audit findings' inclutling any

significant tlt'ficiencit's in intt't tral colrtJol Lhat \\'c i(it'ntifv durirlg our audit'

l:,)r 1). l'. Sen. & Co

Ch.rrt('r('d Accountants

Finn's licgistration No.-301051E

S. K. N,n'ak
I'.tt'tttt'r
\ It'rr r l,L'rshil. No.058711

Placc: Kolkata
Date:16.09.2019

il

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flor l'.lo 22, Krrlkolo - /00 Ol9, INDIA

t;:91 33 2461 5508, Telefox:91 33 2461 5853
e-moil clpsencogr)dpsen.in o dpsen I 949@gmoil.corl
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WEST BENGA L STATE ELECTRICITY DISTRIBUT ION COM PANY LIIVIITED

P ension LiabilttY

E

L IABILITIES :

L n-oa r Pension Liabil

P ension paya ble to emPloYees

P ayable to WBSEDCL on a/c Ex-Gratia

P er'rl

P a'iable to WBSEDCL for TDS payment

P ayable to WBSEDCL on IVC of {\'4ediclaint

Payable To WBSETCL EmP loyees'Pension

F und
TOTAL

Bank Balance

Receivable from CPF Trust Fund
TOTAL:

TIJIPLOYEES' PENSI ON FUND

BALANCE SH EET as orr 31.03.2019

Sc lredute
Amou nt as at 31.03 2019 Amount as at 31.03.2018 (Rs )

Rs

67,10,65,29 757 00
05,38 579 002.05,38,579 00 2,

33,28, 80,000 00

67,46,16,92,1 2 6.00

bove and the annexed
iiNote on Accounts" a

4 3,7 90.00

40,65, 987 00

32,64,76,321 08

24,22,300 0c

26,60,45,7 1,298.1-5_

2.94,986 00

59,97,83, 458.71

16
'74,69.41 ,196.06

68,5a,52,44,785.00

nd Significant Accounting Policies form an

17,

The Schedules referred to a

integral parl oI the Balance Sheet

&

Member SecretarY

WBSEDCL E t1'l lo es Pension Fund Tru stee Bo rd

/ O\./ \\ \

-./ 
O\N'

l\t^\s " -

I \' '
(Sudipta ChakrabortY)

A.G.M (F&A), Terminal Claims

.. , \r,i,i.i .ti' li'It "
(Santanu Basu)

chairman and Managirrg Director, WBSEDCL
6(

Chairman

67,75,03 41 , 705.00

2

4A

(.)0000 0004'2 02'I

43,20,00,000.00
04 00 061 6232

11 ,73,00,00, 000 00

13.20,00,000.00
2.63,21.66,400.00

Receivable fron] WBSEDCL

Receivable from WBSETCL

lnvestments - State Govt.Securities
lr'lveslments- Central Govt Securities

lnvestme nf PSU & Pvl Bonds

kt'lBOSDxedFISennvest,n

Receivablefrom WBSE alCL on A/C of Ex-

Gratia

ASSETS

6.5% VvBSEDCL Bond

8.5% WBSETCL Bond

SBI El F Mutual Funds

lnlerest Receivable

'11

1

E]

9

4 00 13, 36,960 00

5,10,61,55,625.00
19,30,96,240.00

22,97, 9I 05b o40
'2, 94,986.00

59,60, 11,838.87

1B 19,55, s1 ,609 52

67,46, 16,92,126.00

4.31 , 3s0.00

4,94 ,28,56.960 00

5,35,67, 57,625 00

58 92,04,413 96

31 ,55,22, 302.75
000

4B

4C

4D

6

5

WBSEDC L Etn Dlov ees ' Pension Fu nd Tru e Board

1

3A

I

_t-

I

I

(N-\z(',5,,
".a2r>X Y

(SandiP RoY) '- z
Sr- Manager (F&A)

Pension Cell



WEST BENGAL STATE ELE CTRTCITY DI STRIBUTIO N COMP ANY LI

EMPLOYEES'PEN SION FUND

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31'03'2019

Amount lor the Year ended
3'l .03.2019

Amount lor the Year ende

3t.03.20'18

Rs Rs.

95,14,71,374 91

22482 .09_
69,57,638.00

MITED

d

1,13.95,15.610 77

41i

)00 20,38 20 00 _, 1,18,06,04,58-9,00

lp6-s1.,o9qqq

3,06,00

21 ,13,27 307 .77

6,!!,40.Q00 00

43 35,000 00

2 21,17 08 601.91
Rs

?

EXPENDITURE

Premium/lnterest paid on purchase of

Securities W N.3

Miscellaneous expend ltLr-e

1 1.37,83,479 00 11 ,12 14,887 59

lnterest Paid on OSD to WBSETCL
4,24,00,000 00

1,836 0B

2,07,683 90

5,63 9 2,998.98

28,00,94,83S 00

27 ,887 S8

B2 02 90,856 ,19

SHC lL Cha De toly qS artic ill

Bank Charqes

TOTAL: B 1

INCOME OVER EXPENDITURE B) 2,0 5,49,34,30 8.7 9

1
--A\-\/^r.d\'I \t'..

(Sudipta ChakrabortY)
A.G.M. (F&A), Terminal Claims

&

Member Secretary
WBSEDCL EN) Dlovees Pensron Fund Trust ee Boa rd

1
EXCESS OF

back (C) (SCH'10) 23,65,18 514.00

Total us (A'B)+C 2,29,14,52,822.7 9

Ihe annexed "Note on AccoLlnts" ard Signiircant Accotrrltlrlg frolrcies iorm an rntegral part of lhe lncome & Expenditure

Accounl

Add:Prior period adiustment for Excess

lnterest on payable to wBSETCL A/C vJritten

i::-'i

,li

(Sa nta rlu Basu)
Chairman ancl Mallalling Director, WBSEDCL

lnterest income from Securities (W N-'1)

erest rncorrte lrom WBSETCL Bond

PARTICULARS

IUCOME:

TOTAL: A

lrte

lnlerest income lrom WBSEDCL Bond

ht

rest income from Savi tl s Account

Llisc lncome

rlalGarn

39 14 17 ,7 45.72

20,131 15

C hainna r! . WBS EDCL tmpl ovees Pen5ion Funcl TrLrstec oard

Rs.

I

'-t

I

I

I

r;rcA ,' \'S\9 -\,', Nq\
- /"'-/ \ \l\

(Sa nd iP-RoY)
Sr. Manager (F&A)

Pension Cell



WEST BENGAL STATE ELECTRICITY DISTRIBUTION CO|VIPANY LIMITED EMPLOYEES' PENSION
FUND

CASH FLOW STATE'VIENT FOR THE FINANCIAL YEAR 2018.19

2 24.82.4 it.OO
5.43.38 550 00

60.00 00.o00 00
3 99 r0.00.000.00

5.23.47 600.00

3.11.05.047.00

2 07.683 9rl

1,94.50.00.000.00

6,14,55,66,047 14

56 'r5.08 90,30,09,732.06

37 71,619 84)

Cash Outtlow

01l ,s ,. Pl r.:!r r);r,, :,

Ev Gr3l a P.id ro Prisro'r.-,t
I earp Fn.a. rd- n E hBl lisr n.)orc' c,l,iJnc'"

ll8 R-af!.41. P!,rso.?r: d,

1 n3de lo r(r c le. P )LLa

Bank s Annlal C h?lg-e!
Bank Commrssron paid lor lhe pedslon r.'nrnila.ce

[4alu ol PSU & Pvl Bond
o{ Cent Govl Bon.i' t Bill

Ir4 atu of Stale. Govl. Eond
i"l,ir L oI WBSEOCL Bood
Relund fto'n SBL FTF Mrinral Fund
Redemlion of I 5% WBSETCL Bon.i
lnlerest recerved frorn Cenl Govl Bonds
lnlerest received from SIale Govr Eonds
lnleresl recerved fion PSU & Pvl Bonds

lnlerest on WBSETCL Bond
Frxed Depos,ts

|lvesl enl rn Stale Govt Bonds
lnvestmenl rn CenlralGovl Bonds
Investnrenl rn PSLI Bondr
lnveslmenl in Frxed I ,l'
lnvesllrrerl I SlJl-E l]: lr,4uluirl Furd
WBSETCL for se

lnler.sr paid on Purchased ol State Covl Bond

urchase of Slale Govl Bond
menlon PSU 8 Pvl Bond

prrrchilse oi PSU 8 Pvl Bonrl
SFIC L (lna

Cash Flow From Financing Actavities

OLrtflow

t
(Sandip (Sudipta C

1,20,00.00,000 00

51.00.00.000.00
88.91.826.04

12.00.00,000 00
15.32.99.758 00
44,90.95.558:00
54.80,74 313.10

r.18.06.04.s92 00
3.06 00 000 00

2 16,42.09 66G 68
30,46.55,000.00

2 26.53 89.812 32

336.08

/_..r\
SY*\N'
hakrabdrty)

i.,

(Santan u Basu)
Chiii,nan anr, Managiog Dircctor, wBSEOC L

&

Cash Flow Frorr Operalan

ReceNed koft WBSEDCLon account ol E

urar Sery'ce Conl,,b(l,on Received rronr WnSEDCL
Add,lional Service Conlnbullon R€.eived korn WBSEOCL

Servrce Conl.lbolron Reccrved rrc". WTJSE ICL

Cash lntlow
lnterest ftorr Sav.

WBSTDC

IO TCL

59 458.7197 B3

Sr- [4anager (F&A)
Petsion Cell

n.l<o.,n'rao,,a,c.,I
I

I

uu ou.urr.oo I o.rr.ur,rr.ror.oo I,;;;.; I

53.09.737.00 I I

I

l

I

l
(90,67 81.J51 90)l

I

i

I

-l
I

I

I

'r0 50 o0.o0o o0 
I

10 33 00.000-00 
I

--l

I

=
L,rller!.-

I

- :: :_ ::ir:-: i:ji r

|_tl-".! l.f::1": in cash durirlt the year 
L

.l
Brr,^ BalanLU as or 0l 04 20lBL--..--_
lBank Balancc as ol l1-,03:?q19 - . -. - . -,_ --i_ = l !_e,,qq,l1,.ql9 -87 I

AGM {F&A). Tcnnioal Clai'ns
,&

r,rc,"i,ei scc,era.v
r!USfDC. Lmulovees qedsion Fund Trusree Borrd



West Benqal State Elecectricitv Distrib',rtion Companv Lirnited
Emplovees' Pension Fund

Receipts and Payrnents Account {or thc per iocl en cle(l 31 .0 3.201 9
Recc ipts Amou nt {Rs . Pry aelts Arnount lRs ))

Ot)ctrnrg Batrl Bil.ncc

R€9ular Conlr'b!llon lroxr wrBS!DCL

CMurlxnol ho'rr \ /BSEOCt

nrereslo 
' 

WB.'iEDCL Uofd

WASE0CI- lo, ,rl lo ICL

Leave Ercaslrnre|l& llBl- konl

Ex Sralia ko WUSEI)CI

lnlereslonWBSETCI Bon(i

Irle,csl on Ce l Govl Il0rrd

lnteresr on Slate Govr llond

lnteresl on Treasury Bill

lnteresl on Fixed Oeposrt

Irle.esr tonr Bank (Saving lVCs)

Maturily of Fixed Deposr!

Malunty of PSU Bonds

Marrrnrv olconr.irl Oo!l lJond

Medrclam
Ex-Gralia Paid 47 600 00

s3,09.737 00

2,07,683 90

73,60,00,000.00

r B36 0B

10,33,00.000 00

40,50.00,000 00

59 97,83,458.71
fler Pens'on l,ad arclrlornq Il)S;ldJ

60.00 00 000 00
 rtear Snla,y.reava Sahry Med'car

3.99,10.00,000 00
2rrd Installment Pension A/.ear

rlBL Relund lo
Peos,onc( Pr rnciple I

1 1B 06,04,592 00
HAL Recovery lo WBSEDCL 8

Ropa Peoslon & Comnrlrlalon Arrear
korn WBSEDCL

TD:i irom fjensron

69 912 C0 Bank Char.Jes

5.43.38,550 00 Tradslcr ol Fudd (lnter Bankl

3.06 00 000 00 P!.chase oi Slarc Governmenl Bond

15.32,99,758 00

44,90.95 558 C0
Prerniurn on Pr,rchase ol Slale

! .sinr rl r^ li,\.(i Lrcl)or|xL h

Sl.lClL Cltaiges (Depos,lory

Lcave Encashmenl I llBL honr
\^/BSEDCL

2,24,82,477 00 wBSETCL Io.
Purchase of PSU Bond

1.94,50.00.000 00

1,20,00,00,000 00

Transier oi Fund ( lnter Aank)

Pens|oi) Rekrrr(l tuo rJ Llr.ks

Prn.rrrse olCe nr.l Govl Flond 30 45 5s,000 00

Slale Cheque 69,912 00

Redc,nlion ot I 5% T(:l Boftl
CI Bank Balance 59,60,11,838 87

fvla of WBSEOCL Boncl 51.00.00.000 otl

Re{und ftorn SBI.ETF MuualFrrrd

TOTAL 12,1s,80,81 26 6.8 5 12 15 30 B7 66.8 5

Thc anncxed Nolc on Actounts" and SignilicanlAccc,unl )0 polici.r. iorr) ar nlegralparl ol llle Receipl & Payments Acrounl

21,!q109'q90:00

88,46,822 00

/o_ //. \,"\St/^\w\'1'
(Sudipta Chakraborty)

A.G.M. (F&A), Terminal Claims
&

Member Secretary
WBSEDCL Employees Pension Fund Trustee BoaI!

r,l:
I

lSinta n tr Bas rr)
Chairman ancl Managing Director, WBSEDCL

Ch2i.mrn WRSFnCI Fmnl^v^^<' P^d<i^n F,,nrl Tnr<tae Rniir.l

Premium on purchase ol PSU

Acctued inloresl on Pt,lchase ol
PSU Bond

ITt] Mutunl tr) rd rrvestmenl

Leave Encashmenl & llBL
lrom WBSEDCL

I

:, al a  ZS l:: OO

i.*l*,
1rr0504700

I

I

216.42.09.666.68 I
I

I

I

I

2.26.5189 412 32 |
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Working Notes

Pension Fund
rest on Securities of Pension Fund for the F.Y- 2018-19C onr utation of inte

Transfer to lncome and Expenditure Accoulrt

Com utation of lnterest on Fixed De sit with Banks

Accrued lnterest on Fixed DePosit for the F Y 2018-19
Total

Accrued interest on FD for the F Y 17-18

Transfer to lncon]e arld Expendittlre Account

Premium Paid on Central Govt Bond

Premium Paid on State Govt. Bond

PrEmium Pard on PSU & Pvt. Bond

Transfer to lnconte and Expenditure Account

Miscellanous Ex enditu re
Pa rticula rs

Bank Charges FY - 2018-19

Rs

RS

15,32,99,758.00lnterest received on Central Govt. Bonds durin the eara
44,90,95,558 00h earlnterest recerved on State Govt. Bonds dLlfln the
54.80.74.31 3. 10

C lhe yearlnterest received on PSU & Pvt.Sector Bonds durin

d
4,64,03,009 44e
7.01,89,479.33

lnterest received on T-Bill Bonds durin

Accrued interest on State Govt Bonds for the F Y 2018-19

the
1 10) I It I etfr YFon at SoBCn nel It a !lG Led tetl ro otCCIU

at

19,89,29,813.97Yt- 02 B1 1 9BI lla Sd Ifo thtl SP &U tP,,, eS toCeru d ten TE tACCs
h Accrued interest on [,4M] for the F.Y -2018-19

1,46,s9,91 ,931 .85Total A
32,64,76,321 08Le ss lnterest Receivable on Securities for the F.Y -2017-18

610 .7 7'1,13 95 1

RS,Particulars
a Total lnterest Received durinq the Vear 201 8- 19

b

Com utation ol Prem ium/lnterest on Securities Purchased
R5

43,70,000.00
Pa rtic Lrla rs

Accrued lnterest aid on Central Govt Bonds

Accrued lnterest Paid on State Govt Bonds 2,18,57,166 68
5,76,18,812 32Accrued lnterest Pa id on PSU & Pvt Securities

2,85,000.00
1,29,02,500.00
1,67,50,000 00

11,37,83,479.00

2,07,683.90
2 07,6 83.90Transfer to lncome and ExPenditu re l\ccou nt

Particu la rs

Less.

I
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Pen sion Fund I Gapital Gain Statefir en t for FY-20 1a-2019

CapitalGain
Price

SI. N CentralGovt. Bonds :
MalurltY Da le

U

TOTAL =

CapitalGainTotal Book value
Matur ty Dateoate of Purchase

2t) 85,000.00l,7g.l5.0rlJ r.0State Govt' Bonds: 5,00,00,000 00ls-1r:'lL)irts 0;-:rf0s1!U9i ri-l 000I iilr I ll:Li -:lrLl0ls l(r.00,00.00(l0(ll 0?.01-101,1ac 000l1) L l.-.:|, .tr]] l.l .. .],],]l 1.0a,00.100.(r(l0l 0l l0 LL)01-lr:r,2009l0t sl 23,40,000 007 .,)s 
" l.q( sl)Llol9

o2_03_lr)1(lr3.0a1-2009 21,80,000 007 7ir^i. Ki'natiLi SDl- 20l9
02-03-20r9tt,0l-1009l.rar' ,r:. \l.rlr.r.r\t'n i.nr r':(r, ,

5
I]-01.2009i0rl

11,70,000.00
0 oil&ti st)t-2019 :,00,011.i)01).\lirlS-{):l 201()li-tt 1009100l0:l l1) 000s 

'.r 
ri, .\l sl)1 :01, '1S.1)l-l0lolt 0],2009i00l)t 15 000u.;9'[ UPSDL ]019 t(),0tr,(l(r L)il() (ll

Llj.1l1 I r'(i100lr)l7l 30,4 5,000.00:"l I.t,69.55,0(10 C0
l6-0i-1009 i2.90 000.009,S7,10,000.011I

i00, 76'i, Ka, niraki SDl- 101.9 1,21,10,000.001,18,78,90,000
TOTAL =

ll 1,20,00,00,000

ira I GainCa

PSU a Pvt sonds: ?1-0;,20N
!.ll',, lnrc-l0is

l tl
' ],ir t -0s,i0lls

I ()l nl 1it0
i r llr-lili)SiL)lr r)0ti a iL,Lrrt i ,_. L\ 5.00,00 0ll0 00

0.J,0t).l0lslrr-09-l0rlNi!l-, r,La L. t-;.r)0.00.000 0(rr5.rx).00.000 00t'.'
: l'r lr\li,rlr Oi] Co t"

t0(1.N0 20.([],00,000 in20.011.00,0011 lxl0l- 10.2008
9 10,(lil,ll0,t)!(, (lti

li- r!-l0ai$100
I l]0', l, ( nr,,.\r isl.r. I r',' ' 9,8 5 00c.00i0 .1,90,1:.000.00a ril,L i:l ,1. .l l15.01-l0l !)21,0i-?009100
$ la Ilil:a llrl ! 12,95.000 001l .t,st,0a.i)0Lr r)r)r.ll0,0ll,l)l)l) 0lrIi1)1.201,)11.0r 2009i00ll s.6tr",, Rlic 2019 10.110.r)(),001) 0ir10,00,01t,()01) (I)

r 5,01.:1lr'l.r0,07-1009100r;:' T l.l ( :1)i') 19,91 000 00ti 10,s0.0!,(xx) 0ir06.ll,l0ls05 0-1,:0r.tt0c
-o rs "r tLa:0tl 1,20,000.0c1l t1,q3,80,000 00

:-t r 1,200sloo,l; , l,r(li.rn O\ er\tr. lr,,)li I ll15 45,81,000.001,79,05,39,0001,79,50,00,000
TOTAL =

1,66,91,000.0029,0002,9 9,5 0,0 0,0 0 0sdofesorlf acatota o 3tG a Td - i. '-.

. , . :, ,,
,.:.:i*:, '':#-i1i:;;:,
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Schedules forming part of the Pension Fund Balance Sheet
Financial Year: 2018-19

Schedule 1 PENSION LIABILITY
Anlount asrmouirr is-on t1 0l 201!

l'
I Lrbriry.s o llc9i.n69 ol lhe year

Les3 p.ov's6n lo, paymcnlol Pcnsio l

Linb'By ro h. Pnr{ ro lMls€IcL otr 1r: ol

add Provis'oi ror payme r ol Pens'of 1 o lnsr

adrl s0.ph'3 ol rxa clneor year

rncrease Dlrabrln'e5 durng ll'e year

67.:10 90.74,233.00

21.21.000 00

1 82 02.90,856 1S

2.73,33.14.887 5S

1 31.90.81.964 31

61.25,012 91

42,90.010.00

67, 41,705.00

Amount as on 31 .03.2018

add hle€$ Race.vabh tron cPr Ttusl F nd for

40 65.987 00

2.29.1^.52.822 79

113,58.49.713.75

1.44,86.1q.4 r3
88,46.822 00

Less: Pnid dunig rlg yeil

TOTAI

Schedule-2 ARREAR PENSIoN PAYABLE
Amount as on 31.03.2019

2

a'nounl as orr 31.03 18

1_A5.1C 5ta A0

1,0 !, l8 57S.00 2,05,38,s7S.00TOTAL

Schedule-3 L ON AIC Ex-GRATIA PAYMENT
Amount:s on 31-0 3.2019

124

.i4'11 ,350.00

! ta,y'ngltl. .

Arnoonl as 1 03 201 9Particulars
TDS for J3n'2019
TDS for Feb 2019

TDS Ior Feb'2019

TOTAL

EDCL IoT TD

717 425
1,77i --

1004 588

17.43,790.00

Amo0nt as on 31.03.2018

(10.24,850.00

:
24,22,300.00)

iadr u.d6o sc,rcr,eque/ Fc,".roipcfro' Dy

B ,rt n,,elpccroi erc.scd rlc]rlotrLr7l.rn y

l^dd ncr.'vilrc lron, LryDStICr.

qt,s.03,1 I 70s 00 I .-
5 3r os 9l9r7 oo 

I

r;.r: rso oo | ,_-

s 43r!8 e0r2l2!l
.10 65.987 00

I

'I
67,10,65,29,757-00

I

2.rrLellirs 
lI 'f

I

I

I

o"e-nnq Baance(crnss , cce,vcLr risivil I

ir ,,-r ieeq,q r,. , ,io-iotL 
i

LLf-.r C/.! ah i)itrrL r L r. "!. l
I TOTAL

l

l.



Schedule-4A Centrat covt. Bonds
SI NO

,rtrnrr trt t,iti,

Ill LLri-i) ! I r)\ l

f (,( 1llfr5li]ntl

''lr \l,L \ll,1i i r.t,trl]r::
rl

li
5

ti

"",,,. 
;;;.,,,,

n Lni 5;,ll,,1 ]u2,

Anrouhr ns on 31.1.2019 Anrount.s o.l1 I 201B
Book V"[re l

i].i'r,Linr&lI
I

I

-l

I

.

t

]i,L]01)l)Lxn)l)ll

.__!!!l

]L

lr

Scheciule 4B State Government Bonds

2 i$l|i i\l,rtlr',,, ,, !,.ir1)t!

- rr1,tl,,l)rllr(xr

L.srtl]I!!! q!

Anrounl.s on l1 J.2018

: 'r{ir6.,ntlur

'I

l

'.

I

t-
I

r9

10

_ l' ro.rx'rnrr1,r)

r ,t :- ia, r:i n0

-L- - Ar.o(nt as or 3t.3.20lir

-l
'I I

'){1! \ r!ri,,'i{-r :(i2 r _-

r (l($.lE !Il!'lt

r i,01
,.!l?:

:r 8t1,1\'Dsr)t 7.ll: I

tl
" 

Ii\ lLNl\t)1,
l:r

,l

:it uo.rrll,orrlrrii I

:.r
zt

Ll:r__N(, \\,\ trD \1 :.a1.
L

r)rrr Ljr.l]rI t)r) l|,i1|.rnr Lj0 n

t2
l0:6

rirl !l
15l \|, !t),\\ itrt 201,

)5
|,\lt\ .!\ \:,j, ,. rL.lLt l

sL)r lll:1:
i\ rtil)t )ol3

!:.r: !1.\!!!t_f.'.!lttli.r.,,.,r :rtr,

:

_ i,r)q0urllr

l

I

I- 2lL'11!! 1,,

'Ji0l,,'lilllll0l)ll

I

\1ll lrLl

i

:,ri I t|urL lr

I
1.0-s,1r,!q.9qsg=q !.92,0? o0,ooo o0

Sl No

:r)

^1. 
()r:TtIr:c^l [(;OliY

. rxt,:itrltx 0

. rr,u0,o0,([[)rtL]

lt,.t,!l,tt*
,r,9,t,28,96,960.00
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Schedule-4c PSU & PRIVATE BONDS

5t. No.
tlr,lit(.:0 s

:

:i
I 00'r. r.r r!, r r : ,..

rl:rl l'
I r.001. .\nJrrr,, rt.nrlhrs

Anrount as on 31 I 2019 Arnou.t as on 31.03.2018 !

:rrr0trrr )00rjL)

-ii- roti
rl

ll.oil, h\li,n r\1h-J lt,'nl t.l:
,,75.r(tLitj,,rr i,,,r I I tr,,,L.lLr i/

'l! rl'l(L

'r,i 
l",L r ririri u r

nii,i,rrun,rni 
L

l.9fl,ri,000lxr
.17.r)i.rxlLr:0 I

9,,],li),llll0lxl

I

I

rli;

.

r r!t!!!lr!,irx) 0r)
,).tnr.u{-\,irLrD

,m'Ln,,,u',n'
:.rxr.n!1.{rxr.00

r0.00rm0000r1

ul-uLqL

ti,r)0,00,0(o 0i)

:!IllliIl'Mt
; ixr.r.nxrrtrlt)

lr) rLllIr.rrr000

l
l :ll.rlirrrLr0orrilr

j!!q!rqtr)0
,!tr.lltr.r'!.rr') r0 ,t

ssl',lr)l( -'r-

1l]lglll)r!

- -- tnllx!hr)rD
, r0.rxr,r)tl,(irl0lx,

__ _n_ r)U!, [)r]lD

l:.r)0,lxr,r)00.01t

s 20'i, flc 2011
7 .17'1, I rl,rrl \\'il.r,\,r\ \ ,\1Lilr.' rl\

!,{ bql ll.l:l
; 17t; rIt,r,nt t!,)t.,r,\.. \r'Llr rr\

-ll1-I.IrlLl!i'rlllrL

!! 7 (,, '1. N,\ll/\lil):01?
.llr1 '(

7.63li. t'lC t0?h

7 7t1,N tt\lil) 2l)1?
7 Si, r't,4 ..0:r

',,l1tl ,L,t
rSr lirl,l,l rl

2.t,7r,2r,0i)l) 00
2{'.lxl,rtr,{rlr) d0 r

__l5t!lt]!1.!111!r1t
.t r,(xr,0(Lt)01) l)rr

i r,tr(LtJ0,fiI) l )! r

:,,t0,00,1r1)() 01)

:. LL,t-ll lrLll !i

.! /,).i1lr Ll

,l

li 9 r', l,t( ?ots
li 95 tri, l,i:c ?02s
9.41 1 tC|. t0:i,

i;
]',()rAl, o!: l-rrL c 'r[c()Rf

Schedule-4D. ETF [,,1ut!al Funds

SI, NO,

SBI lllF N4Lrtrral l;urrrls

SRI li-ll;lvlutl|l ljI I(is
Ul'l ll-l li Nluiunl Irur\(l:l

TOTAL

- - r,,, i7,a:.ri,1, 5,10,6r,55,625.00

iir ir.r I r.

i r,,

t,:,
Arno!rt as otr 31 I 2019

:lr. rrl:r I 5{r 04,413

32

-!

-f

I

, ii ,.J

i

.l

I

L

I

,ri,ral,ll:l

l,=

l--

I :,.rxrilrl[]0ir0

rl

i
l

I

It'-

19,30,96,240.00,
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A,noi,,ir.s on l1 oi 20lE
Schedule'4 INVESTMENTS
SI NO

.

I

TF Mul@l FLr\l rnvestrncnl

TOIAL

213?r

Schedule-5 Fixed De

SI

TOTAL

ScheduIe.6] INTERES.T RECEIVABLE FROM SECURITIES:
anount rs o 31 03.2019

l:ro ) Sarc covornncnr Boxls

TOTAI.

Schedule 7 RECEIvABLE FROI\1 WBSEDCL

Opening Balance

L.3. Rc.e'prol anrdcsr uuc on 3 5% wasf l'lcl

1.64.03.009 44

7.0r.89.47e 33

1s.!qls.8 r 3 9i

31 75

4.31.62,659.44'---'i.izk.aat 
et

23,60,67,973 97

1.18.06,04.589.00

1.30.05,00.000.00

2.73,33,14,887 59

60,00.00.000 00

2.83.95.00.000 00

Add a.nk Com'rissro^ rr o
olt)etrsior ro rhe pcnso,qs/rrnr y pc sroR.,s

L iobility i'r.re as e d ,l!r i,1r) lrc yc., ,s r)c,

LaEr Codr'bL'lion Padd'{Br9 rr'e ye by
We SE DC Lt^dditD 6l .' noufr on a/c ol lnofrl v

5B 49 .7 1t 75

3ps 10.00,000 00

639.90 11

tcss ll€ccivcd agaBr.no.r duc ro

hnDlcnrc.la'on ol ROFA 4r..r 2009

TOTAL

SchedLIIe.S. RECEIVABLE FROI!1 WBSETCL

Add colnltrlio nccc'v rrrcrro wasETcL ror

s3 Conlirulion Re.L"'vocl r,o rr WIISEICL

Lc.. nce'Drs or I rr.5rdnron35,/l wnsrr(iL

Z

Anrount rs on 31.03.2019

15

2.94.986 00

53 !0_798!q.0,

5

Sl No

TOIAL 986 00

A roUnr ns o'r ll 03 2019 
,

_ 2632raG/,OOOOi
4-9'-28 oO e6u o0 

I

1.1q.0r, s1,.e_2-s 
-oo I

50.92.04.a l3 96i
r Z,gLl" B, ro,r8r'o! I

r9.:t,J,l(i 2,ro ci i

_ l l ,11p6. !8,.s 8-. ob I

Anro"rrl r5 (,n lr 0l2019
IrI

t-

I

-l

I

..-.__:- l

1

:r ir-, rsu s c,r r,,,',
, [r. , F;,,n,

lfar von,, r,ri'r.L mi,rr'.,,,,' lsrr ,--..-]
32,617_6-321 o_8 i

!, or,.l Js o'r 1l.Ot.2O19 | Arnourt rs or'11 Ol /018
c' i- ,1i. -

7c.qq-:./. 198 1c l 2-i 4J.06.5r 82 56

1-!to.2o.3q 220 oo I

1 r8 06 04 592.00 |

t

I

I I

noounr as o,, rl O: zoii -- 
I

D; ]

13,12,96Uq]

-nr.no.o,o 
o-q-]

i

I

l-
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Schedule-9 BANK BALANCES

TOTAL

able lo WBSE ICL Em Pension Liabil
Amount as on 31 03 2019

8r,02,98 514 00

\irLlSI I(:L BOi\]D Tr.rsrs'cd 28.33.00,000.00

3 5!/. ' aSETaL aOl.lo rLr.,crL

Le.!: P , pcLod.di!sln'e rl Io' Eice!s n1!,csl 23,65.18,514 00
rourtlsE lal \/a r/lrrn lr.r.i

.1,24 00.000 00

TOTAL 33,28,80,000.00

Schedule-11: RECEIVABLE CPF TRUST FUND
Anrounl as on 3'r 01.2019

Arnornl as o. 31.03.?018

Schedule l0 Pa

balanc. Iu^a.4cc!aUl. k.nr (:rrl. lrL:ri

rla,.{ a.c'rvai)c lo, tllc Y.rr
TOTAr-

5,05 159.30

18,19,55 1,609.52

4 !9,9qq 90.
708.00

83

ADrount as on 11.01 2018

14 68 03 675 0!.

20 i:l 00,000 00

28.110 ,94.839.00
81, 514.00

1 ,31 L) 81.964.3 r

16 59 196.06

0000

1q, 7,1 !1 196.06
1.44 86 10,4T3.46

Anro!,rr a:r or 111.01.2019 
IR!l' 

30,!-r.sa,8zz.s: ]

?5 .73 ,7 3 .215 .17

l,copz,aqz.ir i

t,o: so,3go.oo I

1,6,1,89,551.00

. - lx 6 o, l 1 , s.1q..-s 1.- I

54,52,?5355 24

lq,!ry6.17

Ai,J-,t ii .,i ii o:.zore 1

B:- -. _
15.r 2 78.59.23r /t

i

I
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WBSEDCL EMPLOYI]ES PENSION F1IND : SIGNIFICANT ACCOUNTIi\G

POLICIES & NOTES FORMING PART OF THE RI1:VENUE ACCOI'NT
AND BAI,ANCE SHEET FOR T'I-18 YEAR ENDED MARCH'2019

I. SIGN]FICANTACCOLIN'IINGPOLICIIS

'i lre Wesr l3engal Statc lilcctriciry l.)istliburion Cornlrany Limitecl Employees Pension

Fr.rnd has beer notilir:d by the Ministry of Power and Non Conventional Energy Sources,

Covernnrenr of Wcsr Bengal vicle rhe Cazetre Notification no: 392 -PO/O/C- I V l2E-01107

dated . 04.07.2007 as per r+,hich:

"the West Rengal 'State Illectricity Distribution Company Limited may raise

superanmatiou lurd flrom its' own resources as well as frofr WBSEB [lmployees'

Contributor.y Ploviclcnt fLrr.rd ( cmployers' contributiou in tlre CPI ) as " Deenteci

Approvccl Superannuation |uncl" lor sole ptrrpose of paynrent of pensiotr ancl / or family
pension to tlre ernployees ( bcneficiaries ) and pensioners ( including tamily pensioners )
clirectly from the Fun(l without purchase of annuity from any Insurance Compar:y as

sripulaLecl irr the provisions of Part - R , Fourth schedu le of rhe lncome Tax Act,l96l"

Subsecluently, the liuucl r.r,as approvecl by the Cornnrissioner of Income Tax, Kol-1 on

06.11.2007 unclcr I)arr ll FoLrrrh Schedule ofthe Income Tax Act, 1961. ln accordance
u,ith this approval the incoore of tlre I"und is exempr under l0 (25) (iii) ofthe Incorre Tax

Act, '1961

The West Bengal SLate Iilectricity Distribution Corrpany I-inrited Employees Pension

Fund has stalted clisbrrrsement of l)ension from April, 2008 onwalds. This was in
accorclance with the resolutiol.r no l4 (1) of rhe Board of'Irustees of the l;und passed in
the 2',rmeeting of Ihe Frrnd helcl on 08.02.2008.

I.l INCOMERITCOCNIIION

All ir':come of tl-re Irund has beerr accountecl fol on uccruai basis in accorclance
with .t\ccounting Stanclarcl - 9 (Revenue Recognition) as issued by the Institure of
Chartered Accountants of lnclia.

1.2 EXPENDII'URUI{ICOCNI'I'IONI

i) All experrses have been accouuted for on accrual basis.

ii) 'l he prerriums paid on pulchasc of the securities are writren off fully against the
income of the Fund du ring r he year it is incurrecl.

lrr cases ',vhere the scctrlitics ar-c. lturclrased florn the secontlaly
nrarket on cr.rln-intelest Lrasis , such rnterest paid is charged to lnconre

rr)

& Ilxpencliture,\ccor.rrrt.
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ir) ln accordance wirh rhc aprploval o['rhe Conrnrissiorrer of lnconre'fax , Kol- | in
tcrms of Parr B. ljourrh Sc hcrlrrle o[ rhe income'lax Act,l96l the income of rhr.
l.urrd is excml:r frorrr Incomc, Tax U/s l0(25)(iii) o[ the lnconre'lax Act,l96l.
'l-herefore no provisiorr fol lncorne l a;i has l,leen made on inconte ofrhe [unrl.

1.3 IN\/liS l MEN rS

lnvestn':ents arc accounted l'or on clean prrce basis i.e excluding accrued irrreresr.
ln caseofany pernranenl clirlinutiol in rhe valtre of Investments, the same is

plovidecl for . lnvesrrneuas are clone wirh rhe basic long rerm objecrive of holding
till maturity anti rror flor salc & tracltng. 'lhe premiurrs paid on purchase of the
securities ale wrirten of[ againsL rhe incorne o[ t he Fund during rhe year.

ii) Itrvestrlents are purclrased lrom rhe primary market and also fron the secondary
mar ker on lhe basis of the clecisions of Lhe I nvesrmenr Committee of rhe Fu nd and
as per the price quotatiolrs & advisory services providecl by the Advisor to rhe
Fuud. lnvesrrnents in sholr tenr ( p.enelally nraturing wirhin a year ) fixecl
deposirs in the banks wete dolte as cash managemenr measure on the basis of
price bids provided by rhe llanks and as ;:er rhe clecision of rhe Investmenr
Committec of the lrunrl.

irr) 'Ihe Funcl has been approved under Part .ll l.ourrh Schedule oi rhe Income Tax
Act, 1961. As such Lhe irrve51rtrsD15 of rhc lund have been made in accorclarrce
wirh the provisions oIrhe Rule 85 ol'rhe lncoruc,'l'ax Rules, 1962. The investrnell
pattern as speciticcl in the llulc 85 of rlre Income Tax Rules. 1962 lras bcen
complied wirh.

1.4 PENSIONLIABII,I'IY

r) The pension liability has beet) accounred for
done try rhe Acruary ar rhe year eltd.

as Per the valuarioD of rhe l.uDd

ii) '1'he pension paymellrs ma(le dul.ing rhe year ro the pensioners and family
pensioners are acljusrecl against rhe pension liability and as srrch are nor pan of rhe
Revet1qq,4qqgt',,'rt.

NO']"I]S FORMINC PAR'I'OF -IIII] FINANCIAT. S]'ATEMENTS FOR THE YEAR
ENDED 31.03.2018

2.1

i)

2.

As per tl.re leport submittc.d by the aclvisors ro rhe Fund as on 31.03-2019, the
aggregare marker value of all the securiries is l.riglrer than the book value by lls
2zl 04 Cr. apploximarely on iVlark ro Market basis.

[ronr Niav 2001i ril) JanLriry,2009, W]lSl:l)C:1.,-ans[e'recl lls. 875g62 (]ro'c i'
cusir :o r:ttlt tlre pasr liabrlrrl,ar<i lo sertle the accurrulaLecl clo[icit. Tl:is anrou't

I)agc i ol (r
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2.il

has been investecl subsecluenLly by Lhe lnvestrnent Coirnrittee ol'rhe Fund.

llcsiclcs, cluling 2008-2009, the 8.50,6 WRSEDCL Bonds have been issued by the

West llengal Starc Illectr.icity DisrribLrtion Company l-.irnitecl of face value Rs.

1530.00 Crore ancl the 8.5olo WBSEICL Bonds lrave been issued by rhe West

Bengal State Electriciry Transmission Company I-irnired of face value Rs. 270.00

Crorcs (Otrr ol r hc lionrls of lace value of Rs. 270 Crores issuecl by WBSETCI..,

Rorrcls lraving lace value nl' Rs ]56 crores stan(ls transferred ro WllSETCl..

Ernployees Perrsion [:und as on 3t/03/2016 , Bonds having face value Rs l8 Crore

stancls trauslcrrecl as on 31,/03/2017 & Bonds having lace value Rs l8 Crore sunds

rransferrecl as on 3l/03/2018, furrher again of Face value o[Rs. 18.00 Crore stancls

tlansfer as on 31rc3/2019)

l"iability has been shown in the llalance Sheet to the extent of this unpaicl amount

also. However, liabilrry in respect of the employees wlro have retired by March,

2019 lrut whose clainrs were noL received within Marclr, 2019 could not be

plovided clue to non-receipt of inlbrmation regarcling the claimant and the
amorrnt oI claim.

Since the provisiolr on accoLurt of ROPA'09 Arrear Commutation & Pension

were csLimarerl figures, the c-xcess provision on account of commutatiorr
(consiclcring l00o/o cxcrcise of option) has been reducecl by the amount acLually

paicl oLtt & the birlanr.e provision on account of IiOPA'09 arrear Pension

l-,iabiliry (csrirnated) l.ras been kept in balance. lJoards of'fnrstees believe that
the urour'r. of provision, co:rsiclering available inlornratiolr, is sufficient to cover

a[)' futuIc ]iabilities.

Arrrount rcceivablc li'onr WIlSllBl-.Cl)[: as on 3110312019 n()w stands elt Rs
I 3 19.5(r crolcs rvhich has bccl shorvn in lhc lelcvarr( scltcdulc.

').4

2.5

Pagc 3 ol 6

Arrrounl reecivablc liorn WBSIjDCL as on 31.0i.2015 was l{s i68(r.56
crrrcs r.,,hiclr irrclLrdccl |cce ivairle Ilont WBSEII lrrrployces CPF 

-l rust [uncl
t-t l l(s. ll05.l I clolcs il tcrnrs ol lhc Wcst f3cngal l)owel Scctor Refbrnrs
-lranslcl 

Schcnrc rlltcd 2 5/0 1 i2007 r ead rvith No: 3 1 3- PO/O/IIL/3R-29 12006

dat:ed 19/09i2008 lhc amolurt has bcen alrived at by thc WllSLtB ECPI"
ycar alicr yeal rvith accrue(l intercst rvhich has bcen also showt in relevant
schctltrles /nolcs lo.rccoultts ol thc saitl 'l nrst Fund. -l-he fact ol' feceivables
tittnr WBSllll llnrployccs CPF'['rusl l.und which was alreatiy being stated
in thc notes to lccoLurts and considc|ed in tltc planued assets evcry year has

becn shorvrr in a sepamLc scltedule tlorv scgregatiltg the lecEivable fiont
WllSl':l)Cl. lbr this ycal errrled on ll.0l.20l(r.



30

3r

32

lJ4

35

WesL l3engal i)orver SecLor l{elbrnrs Scltemc, 2007 was notifiecl by No:

l2-PO/O/IIV3R'29/2006 datt:cl 25/01/,)007 reaci wiLh Nt:: 313-

PO/O/Il [/3lt-2912006 clatecl 19/09/2008 for provicling ancl giving clfect lo

the transfer ancl vcsting of ail ptoperties ancl all inrerest, riglrts &

l-iabilities of WBSEII in rhe State Government and re-vesting thereof by

the State fiovernment to WBSIIDC[, ancl WBSETCI- along with othel

proper-ty, intelest, rights and Liabilities of the State Govelnment on the

determinecl terms & contlitions ofsuch transfer.

As pel plovisions of Clar-rsc no 5 (Trans{tr ol Personne}) of rhe saicl

notification dated 25l01/2007 "all personnel of the Board sl'rall stand

transleuccl to ancl absorbed in WBSI',DC on a provisional basis, subject

ro llnalizatioi.r by thc State Covet nnrent in cotsultation with WBSEIIC

& WRSIIT'CI". In Cornplia:rce to thc afbresaid Norification, all personnel

of the Iloald rvere translcr rccl Lo WBSEDCL,, on a provisional basis

mair-rtaining ti.ie inter''se seniority o.[ ihe Ilrnployees as on 31103/2007

iv.e.l 01/04/2007.

Irrr-rher , a grorqr of pctsonnel rvere deputed from WBSEDCL to WBSETCI,

on a provisional basis, subjcct to finalization by the State Governmenr in

consultation with WIISEDCL, c& \,V llsl'l'lcl...

h the meantime all associatecl and alliecl issues ancl aspects with regard to

{lnai transl'er of personnel tiom WIISEDCL & WBSE1 CL were discussecl at

various leveis and consuitations were macle rvith the stake holclers fronr

tinc to tinre lor finaiization of thc marter.

On the basis of Norilication issued vick: No: 984 PO/O/C-1V/IE-88/13 dated

28/10/2015 ol rhe Acldl Chicf Secretary, Government Of West Bengal the

linalization of the Lransfler o1'F,rnployees was confirmed by the appropriatc
(lovernment (ie GovernmenL Ol WesL Bengal) from WBSEDCL to

WBSIj1 Cl along rvith transfer mocialities as enshrinecl in Lhe relevant

Scheclules of the said Governnrent Notificarion.

'l'hc irn nngcnr{r-rts .,r,ith lcgrlcls Lo Statf 'Ierninal Bcnefirs hus beerr

or.rLlined in Schr,:dule "D" o['thc Govt]r'rrnenL notilication datecl 28/10/2015

irs staLecl abovc.

,..,x:.
: .: -- ;i. ,
: .i \i;'

'l'r ;i:,;il. I ,

t./ .j'.-
'/,, . ,.'-:.;,,q: 

"t, ,, -.'"'::"'
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3.6 As lcgalcls !VllSl:ll)(-jl. Iiimployees Pension [uncl !]ccessary acrion has

alreacly been raken .rs t)er-schc(iule "D" of this notificarion and rhe
eftccLs of translcr of l,iabiliLy and Plannecl Assets from WBSEDCI-
Irrployees Pe:rsion luncl ro WBSE'ICL limployees Pension Fund has been
shown in rlre relevant sclreclulcs oI thc Annual financial statemens of
WBSEDCL, Fmployees Pensiorr li'uncl as on 3l/03/2016 along wirh its effect
on rcccivables lrom rhc (iompany (ie WBSEDCL).

3.7 r\s pel schedule D of tlre Norification dated 28/10/2015 rhe Acruarial
liability of pclrsion ol ersrrvhile Board personnel who will be subsequently
absorbecl by lVtsSL,l CL based on rhe Final Transler Scherre was calculated
to be Rs 246.95 (lr (Approx). Out ol'this , an amounr of lls 161. 38 crores
was to be rransferred to the WBSETCI. Ernployees Pension Fund withir:
31/03/2016 in the lbrm of 8.50/o WBSI'ICL Pension Bonds (Rs 156 Crores)
and the balancc t)rrough Fuud/securities. Total amount of Rs 163.73 Cr
st:rnds transferrecl ro WBSI.'I Cll. JJrrpioyec.s .Pension Fund rvitl.rin 3l/O'J/2016
. I'hc excess alnounr of lLs 2.35 Crores rvill be subsequenrly a(ljusted with
W USL:'l'CL lmployees Pension Fund in subsequcnr years ar rhe .ime of
balance payment in 5 (Five) phases in line wirh the Government
Notification.'l'he Break rq: l:reiug:

a) 13 nos 8.5olo WBSITCL Pension Bonds: (each having face value Rs 12

crores). Rs 156 Clores

b) 8.5olo interest lor 7 months (on Bolrds of face value of Rs 156 Cr) ie tiom
01i04/2015 to 31/10/2015: lls 7.73 Crores.

During the year 2016-17 8.50/o WBSETCL BOND having face value of Rs lB
crores slrn<ls tt ansfcrled ro WBSE'ICI- Employees Pension l,uncl. In addition
to thrs an arnouur o{ lls 8Iakhs has also becn tlansfL"ued ro WBSETCL
[,mployees Pension liund.

During the year 2017-18 8.5olo WBSETCL BOND having face value ol Rs 18
crores st:rncls rransferred to WBSE'I'CL Employces pension Fund- In addition
to this an amourlr o[ Rs 2.13 Crores has also bccn transferred to WBSETCL
Employees Pension Iund.

During tlre year 2018-19 8.50lo WBSETCL BOND having face value of Rs 18
croLes sllnds transferreri to VVIISI|TCL Employees pension fur.rcl. ln addition
to this an amounr r.: I I{s 10.33 Crores has also becn trLrnsferre<] to WBSETCL
E:nployees I)ension iruncl.

l)agc 5 ol (r



llcgur.tling thc b;rlurrcc ;rntotrrt rrl ll,.rur.l /scr:rtlity 'l'r'anslir:' to WljSEl(;1.
LiinPloy,c.s Pcnsion lrLrr,-1. rn lrnc ivrllr thc scheclulc 'l)" ncccssary lirLrvisior'l
.\ Lrabilitl, hr's been clrlr,,iccolrnLc(l lirr

4.0 'l hrrrclr;rsbeen (lhrital urLrn ol lis l(r(r.9i lakhs at the tirtrc'ol rcrletrprion ol
sc( trr il ir'\ .ltrr irrg ti.r,' \,elr

5.0 ILate o[ interest or'] accumulatcd operrir.rg balance as on 31.03.2018 receivable
fronr WllSEtJ CPI'l'rust luncl is cor-rsiclered 8.650/o per annum.

6.0 Previous year''s ligurcs are rc-groupecl and rearranged/readiusted wherever
necessafy.

(Sarrtlip r)y)

Sr. M anrrgcr( lf &.,\)
l)cnsion (.lc ll

(Sa nt:tnu Ilasrr)'
(llt:rilruan and Manuging I)ilcctor, WIISEDCt,

&
Chairman

l'rrgc 6 ol (r

nvl'\'n
J" i"\

(Sudipt?r Cll<rabolty)
A.C.M. (F.e A) ,1'crrrrinal Clairns

&
Mcmbcr Serrctary

WllSliDCL Omnlovces' l)cnsion Fund'l'rustce lloard

\\illSI,,l)(lL []rutrloytcs' l'clsiorr Iru!!fl'rustcc l]our.tl
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IN-D E P IIN D [-I,{T A U !2 ITQ-($ R EPQ NT

Lo

The Members of
lVest Ilengal State Llectricity Board Employees'
Contributory Provident Fund 'l'rustee Board

Opinion

hre have auditeci thc financial statcments of west Bengal state Electricity Board Employees'

Contributory Provident [und 'frustee Iloard which comprise the balance sheet as at March 3lst

2019, and the income & expenditure accourt, and statement of cash flows for the year then

ender'I, and notes to the financial statements, including a surrunary of signilicant accounting

policies.

In our opinion, the accompanvilg filancial statements give a true and fair view of the financial

position of the entihr, as at lllarch 31, 2019, and of its financial performance and its cash florvs for
the year then ended in accorclance with the Accounting stardards issued by the Irutitute of
Chartered Accountants of brdia (ICAI).

Basis for Opinion

We conducted our auclit in accorclauce with the Standarcts or.r Auditing (SAs) issued by ICAI.
our responsibilities under those standards are lurther described in the Auditor,s
Respo.sibilities for the Audit of the Financial statements section of our rcport. we are

indepenclent of the cntity in accordance with the code of Etrics issued by ICAI ancl r.r,e have

fulJilled our other ethical responsibilities in accordance rvith the Code of Ethics. We believe that
the audit evidence n'e have obtainad is sufficient and appropriate to provide a basis for our
opirrion.

Responsibilities of -\lanagenrcnt and rhose charged rvith Governa-nce for the Financiar
Staterrents

Managernent is resp,.sible for the preparation of these fi.nancial statements that give a t ue and
fair vie*.of the state of affairs, re,sults of operatioru and cash flows of the enli$ in accorclance

22 Ashuiosh Chowdhury Avenue, 2nd Floor, Flql l'Jo. 22, Kolkoto -
Q):9l 33 2461 5508, Telefox : 91 33 2461 5853
c- moil d psenco@dpsen. ir, r dpse,r I 949@gmoil,ccm

00 ,INDIA
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widr thc accourting prhciples gencralh acccpted in India. This responsibility includes the

design, implementation an(l maintcnancc of internal control relevant to the preparation and

presentation of the finirncial statem!,r'rts that give a true ancl fair view and are free from material

misstatement, rl'hether due to fr.rucl rrr t rrot.

ln preparing dre financial statr,rncr'rts, management is responsible for assessing the entity's

ability to continue as a goilrg concern, rlisclosing, as apPlicable, matters related to going concem

and using dre going concr'rn l.asis rrl accounting unless management either intends to [quidate

the entitv or to ceise o;.e136isns, or hrrs no reaLislic alternative but to do so.

Those chargeul rvith gt.rvcrr;rnee arc resl.,rnsible fey crr,orsceing the €ntitv's financial reporting

Process.

Auditor's Responsibilities for the Arrdit of the Financial Statements

Our objectiles are to obtain reasonable assurance about lvhether the financial statements as a

whole are free from matcrial n sstatement, r'hether due to fraud or error, and to issue an

au..litor's rePort that irtclrrcies trur irlrini,,n Rcasc,nablc dssurance is a high level of assurance,

but is not a guarantcr, tlrat arr a,rclit cc,rrtlucted in accorr.larrce u,ith SAs will always tletect a

material ntisstatellreut n'hL,l.r it erists. \lisstaternenls car arise fuom fraud or error and are

considered uraterial if, i:rdivicluallv rrr in tlre aggr.egate, tliey could reasonably be expected to

inlluence the ecortomic decisirrns o[ rrsers takcn on the lrasis of these financial statements.

As part of an audit in accr)rda.ce r.rCr S..\s, rve exercise professional judgment and maintain

professional skepticism throughout the auclit. \\'e also:

) l.lerrtijv ancl assess the risks of material misstatcment of the financial statements,

rvhether r.lqe to lraucl r:r errc,r, ciesign and perform audit procedures responsive to those

risks, and ,-rbtain atrclit cvi,.le.ce that is surficient and appropriate to provide a basis lor
our op'inion. -l he risk trf nr:,t cletr.'cting a material nlisstatement resulthg from fraud is

higher than f.r one r,'sulting f*rm error, as fraud may involve collusiory forgerv,

intetrtional omissi,rns, misreIreselltations, or thc override of internal conkol.

> c)btain an ulr.ll,rstandi^lj of i.terrral c,ntrol relevant to the audit in order to design audit

procerlures that are appropriatt' ir.r the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity,s intemal control

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flot No. 22, Kolkoto - 700 O
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appropriaterless crf act.,-,urrtirtrj prrlicies Lrs,,.t arrd ih€ reasonableness of accounting

estimates and relateci rliscir:rsun:s utade by m,tllagcment.

) Conclude on the appropriateness of management,s use of the going concem basis of
accounting and, based on the audit evi.lence obtained, whether a material uncertainty
exists rerated to ev.nts or cr.,nditions that nrav cast significant doubt on the entigv,s

ahilir,v tcr continue as a going concr.rn. If we ('oncru(re that a materiar uncertainty exists,
we are re(luired to draw attention i.,r our aucritor's report to the related disclosures in the
financial statemt'nts .r, iI such discr.sures are inadequate, to modi-ry our opinion. our
c.nclusi.ns are bast'd ,.)n tre.ruclit c'idc'ce obtained up to the date of our auditor,s
report. I-lowtver, frrturc cvcnts or r:on.litions r)la! carJse the entitv to cease to contjnue as

a going cr.rr1gr.,p11.

\\'e communicate q,ith those cirarged rvitl.r govcrnanie rcgarding, among other matters,
the planned scope and timing of rhe audit arcl sigmficant audit findings, including anv
significant dcficicncics in internal contlol that r.\,c idcntifv rluring our audit.

Itrr D. P. Scn & Co

Charlered Accountants
Firm's Regisration No.-301054E

K. t.,-ayak
[)artrter
i\.lernbership No. 0587i1
uD,N: lq05 Kq eqo

Place: Kolkata

Date: 16.09.2019
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

II,\LANCI.I .S I I nlll' 1\.s A l :t1S'l- MA I{(:II, 2o r 9

.\^SSETS scl I l.:l )( rl-1..

In\,estments
Interest rcccivable
ll:rlances with llank

r&rA

I

3()rS-::()t()
t(),122,1t7.l.l () {)o

l':?.ljq,),'ii ).1.( ){ )

Ii - lr' :jrl(r {io

2or7-2()rl.i
26,9o3,9o9,r7r.oo

659,6o8,89r.oo
ror,r8S,$5o.oo

't ( )'t i\L

Ernployees' Subscript ir.rn

Ijmploycr Contribution
Payablc to WRSEI)L--I. (crstwhile W13Sl'iB)
Miscellaneous Liabilitics
Equit-v Inconl(, Stabilisltion Rescn'e
..\ccumulated Balanct'ol ,\nrortisatiorr of Llxcess of
Cost Valuc over Face Valrrc
IJlrlalccs lrrort lrt l rrr rrt I l','\(rra)lllll

2,2 r 2,867,878.oo
r,7r3,oo7,954.OO

25,4O8,O(r1,O27.OO
1,19O,992.oO

1o4,436,794.oo

14,142,497.OO
89r,114,6:]4.()o

(, r) r 2.()o

:t( ),:144.82 r,776. ()o 27. 6 6 4,7 o :\..) t z. (t \)

'IIe Schcdulc re fcrr.crl t() abovc nrrd thc anncxcd "Notcs ()!r ,.\cc()irnts' and 'SigIrificant .-\ccounting Policics
f<rrrn an intcgral part of the Balancc Shect.

In tcrms of eiur scp:rrate rclxrrt
of even date.
For
Chartered Accountants
r.i N0. : Boros4lt

tqq

( lbtr(S.K.NAYAK)
Partner

hosh)
S<:n iot rrll;cr (F&A)

r Providcnt I'und &
Menrbcr- Sccrqtary

W ITSBI]ECI'Ii'f R(IS'I'EE BOARD

Chrirm:rn and Marraging Director. \IVBSEDCL &
Chairma:r

WRSIiIIECPF'I'rustcc Board

L\

Itcnrb ip No. : ()587r

r r \B |l ts
| :to,:t44,urr.77(r.oo

r,874,876.(x)?.oo
t,462,026,r74.oo

23,4rO,2oll,l65.oo
r,r9o,992.Oo

42,3r9,t472.oo

3,364,{3o6.(Jo
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

INCONT E & EX l'l.lN I) I I'URll ,\('(:()t rN'f F()R 1 l I l'; YI'AI{ liN l)l':l) :JrST Ilr RCII, 2()19
( ul l{ upccs ln Itlt I

rN('oNrE
lnlr'r|sl t)n Securili( s llonds
ComrnissioD / Ince uti\ c
lDtclcst from S:r\,illlls .\c(:ount
Intonre fronr Slll lil lr Nil;11' 5() & trl l Nll"l'\' lil lr
lutcrcst on l'DS li|lrrn,i

r()r8'2or()
2

2

t2

2,258,o04,459.oo
o.oo

43o8,696.oo
t32,27r,745-oo

0.oo

2,r25,r74,744-oo
o.oo

5,o51,282.Oo
51,513,550.OO

356,394.oo

TOTAI,
F]XPENDITtIITIi
l nt('n,st cledilcd lrr Srrbscribcrs
l nl('r'cst pa\.ablc l o \\ IlSlllX L ( licf N{)tcNo. I)
sOl-,\,rC , Dt11.\'1 .\. ( ( hiirs(.s &' llaDk Chgs.
Accurrrulatcd ll:rlarr,, oL\nrort isittiott of Exci'ss of ( irst valut otcr facc valrtt'

TOTAI,

::.;1r;.1.5S4.9oo.oo 2, r 82, ( )95,97o.()()

:9.5,8()6,93:.:.oo
2.OOl,362,3oo.oO

6a,3:rz.txr
r4.343,69r.(x)

'..ri l.( x)o.2'13.( )o
l.tt.l't."!-J.90tt.()()

66.668.(x)
r;. 1:r,r.4Sl.{.or I:l

2.',t r::- r rr5.25r 
'. 

( )r r !. r r :|,:! 3 ( I,:J('(r. ()('

l.}< ess of Incrrrtrc or t'r lrr rt'nclilrrrc firr thc vcar lJ 2,5 () 9. ()5 ( ). ( )() 6(). S('5.670.r )()

IlI.ll'/r.\i('E.,1/'/'lilrl'liLl'l'l()N,'1('('()f N7 /'0rl'l lII': I li,lR 2(),li- 2/l19

t1-2111

Ii;tlrrrrlr: lrrrrugl rl Ii rt rrrrrtl li,ur lrrsl t,t';tt'
l.\L lr,s r rf lrtconrl or, r Ilr Plt t, iiltttt lir lho r, rrt'

'lirtill
Lcss: 'l nlnslol to l,iluit\ lncolr('Stilbilisatiotr lit'sr:n'c
Ilalarrcc ctrric<l ()\,('r to lllllr)cc Shcet

8Zo ,222,306 .oo 13 rl.t,o()5,57().oo
S:: o (, 67o.oo

()i j,1..,t.(1i1) r )() S :,.s,r.:.1().(,{,
62,t1 I ',r, l,l s,

S I ll 6 ()() 2,3O6.(X)

The Schc(lulc rcfcrrcd b nbovc xnd thc anrrexed "Not.'-s on Account.s' ,nd 'Signi6cnnt Accountin8 Policies form sn intetr:al part ofthc Rtvcnue

(:h

Fi

I[ terms of our saparale refror'l
ofcwcn datc.
For

No.:3(,lo54li f '\ ^.\\$(qr
(,t lirch)

Scnior r{An.gcr (F&A)
Proviacnt hlnd &

Mctrrbct.sa<ratary
W&S!:B r:CPP Tratstce Board

q t'l .

? lb
(Sanl:rnu

Ch.irman and Managing Director, wLsEl)CL &
(f,rairman

WBSEBECPr Trurtce Borrd

\

(s.I<.NAYAX)
Partncr
Mcmbcrship No. : 05871

)

2(t | --1(rrs



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

CASH FLOW STATEMENT FOR TTIE 1TAR 2018 2019
xaua]'g

lJ&Eur.e,cs'Ltli. l'ioiulseru$
Furd remlttance from WnSEDCL. wASi'TCL &
Othe! Compary agalnst Employees Provident
Furd Deductlons & Employers Contrlbution (A) 610.937,296.O4

Add:Receipts in respect of d€putatlonlsts &
Others (B)

Add I Retund from Incomc Tttx iB1)

1S6,34O.OO

,,essr
Payment or Advsnces (D)

Payment ofTDS U/S 192A lDlI
L6A ,498,O27 .OO

555,780.OO

Less:
Paynlcrt
Ftnal Payments (c)

Add : Refurd of Final Payment bY Bank
(ArB-D1 C D_D1"E )

lrt.rest receivcd
Divldent r.ceived from SBI Equity Nifty 50
IDcentive received
Bank Intcrest Recelved

Cash flows from Operational Activities

In lrrms ofour separate lepoit
ofer.en date.

For

Cash flows flom investin etivities

Cash recelved ilom redemption of matured Bonds
]ecuritles and Refund from lrlvestement (F )

Pulchase ofBondi , Securities and Others (G)

T & DIVIDENT l!l

Firnr Io. : :j,).0il l:

. Ii . \A\':\( )

llenrbelship \.,-: oarJ_r r

289,663,319.OO

{346,101,816.11)

lb( S&rl
Chairman and ManaAing Director, \4BStrDCL &

Chairm'rn
$'BSIBECPF Trustee Board

212,442 ,469 .AO

3S,959.O0

946,424,449.45

3,425,O00.OOO. OO

2,174,194.815.84
o.o0' o.oo

4,3O8,696.OO
2,178,503,511.84

Add:
Discosnt Roceivcd lI)
Less:
Premlum paid or InvestmetrtlK)
Cum llterest pald on Investrneflt(L)
Less r

DEMAT Charges
sc]. & B{nk Charges

s-b tutJl
chanse. For lnve.ring Actlvity {M)lf.G'll'l.K I ltr)

r?,809,780.00

29,296,500.OO
34,480,770.39

62,327.41

Less: Refund to WBSEDCL / WBSETCL
'et Change ir Cash Flop Duriflg the Year

Openning Bank Balance During th. Year

Closing Bank Balance During the Ye:rr

12,o27.OOl
156,440,S24.11)

10 r,185,849.76
44,745,326.OO

\{\
q r1

2017-zotE
Lb.Bursssuil

605,875,358.00

203,043,9r3.OO

154,936,1O2.0O
4?5,510.O0

o,o0
2ss,134,3O8.OO

2,572,',t25,152.OO

5,300,300,ooo.oo

2,246,730,712.OO
5.937,500.OO

o.o0
5,O51,282.OO

2,257,719,494.OO

(s93,02s,014.63 )

o.o0
{337,89O,706.63)

439,076,556.39

r01,185,849.76

24,096,00O.O0

66,661.32

333,095.00

3,331,460.OO

78,95?,500.OO
68,241,493.31

1 SE

SenioI MaraSer (F&A)
Provident fund &

lvlcnrl)cr- Sccrct.rry
I\'tJSlilllcPI:'f l{Us'tEIt BOARI)



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

CO!'ERi] M ENf O T' INDIA
I.W.A.I

R-EC EOND

IRIC

WBFC

FCI BONDS

S.B.l.Bolds
SPI'CIAL DDPOSITA/C

KRCL
PFI BOND

IDFC

POCIL

STATE DEV LOAN
PN8 }IOUSING FINANCE
IRFCL

CANAIL{ BSNK

l1s7:lII ITS

r.rr).1. \ :-8,::rl

I'rr rticU l,tr.s

:J6r).oo

28,..1r7,S92,786.oo 26 ,r25,172,066 ,oo

/l t,Es?]lrI_\'I rry EQ L ITT (]r..r R Kr:t. r._.t LL.t)
I\r.ticulnrs As on 31.()3.r8

( in Rupeesl (l)
778,?57 JoS.oo

o.oo

sBI Ii'I r NII.-I1 jo
UII h-ll.1 Y D't ll

{r on Jr.03.20r9
(ra3rtpcssxQ

r.oo-,o8(),ooo.oo
97,5o4,36o.oo

A-s on 31.03.r9
f ir Rugecsl fl)

4,o92.186.68o.oo
40O,875,OOO.OO

764,497,OOo,OO

99,98OrOOO.OO

2ro,ooo,ooo.oo
4 r9,2 r r.ooo,oo

2O8.98O,OOO.OO

:t,9ro,47.t,456.oo
33r,469,OOo.OO

5,899,9()4,6So,oo
746,29o,5oo.Oo

3r9,968,ooo,oo
r7(J,rl r,ooo,oo

9,524,993,ooo,oo
75(),28().OOO.OO

95,49O,OoO.OO
4:2,882t5oO.OO

As on 3r.o3.t8
( i'r Rupees) (?i

4,O72,513,46O.OO

40O,675,OOO,OO

t,153,402.OOO.OO

15O,27g.OOO.O()

2ro,ooo,ooo.oo
4r9,2rr,ooo.oo

2o8,98o,ooo.oo
3,9ro,474,456.oo

33r,469tOOo.oO
4,865,287.rso.oo

746,29O,5Oo,Oo

3r9,968,ooo.oo
r7o,lrr,ooo.oo

7,847,659,ooo.oo
75O,28O,OOO.OO

95,49o,OOO.OO

472,882,5oo.oo

,146.oo 26,9()3,
,I'OT,\I-

Sdrcdule- !

SdEdltlc- !A

t

a
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

S!Yi!!Er-A!cg!!l!!
St{tc ll:rnkof llldia' aikash l]haL:ur
Unitcd B&Dk oflndia - )Iayulth Irlurl,i"r
Urrited Conrnrcrcisl Bnnk-Birtyut llhubrrn

EIT P LOI?6ES' SU BSCA] PTIO:I
Particuluts

Ilrln,,r,res'Sul)s.ripti,,i) lrrl r n ru
r(ljr\trnellt li,r SLrllscrir)ti,,,r

E TT P' -O YF, I'S' CO }'T IU ) ] L"T I U S'
Partictllltrs

ri rpl,)ycr's Contrib$tion lt hIcc
Adjustrtcnt firr CorLtIilJu(i,)

N' I :J C b: I, /,LN EO US L TA B I LIT I ]:5
Particrrl:rrs

/i.u-.r.\'C/r.s tl I LLrJ..r-\

tD\ titl tt\'.vlt E

As on 3r.o3.2()r9
( in Rupccs) ({-)

As on 3r.o3.r8
( in Rup!ri)](!)

3,9():|,496.65
392('? 5?o.87

gt66g75z.zt
6683255r.87
26,12

26.oo

.'\.\ ()n 3r.t)3.2or9
( i Rupr!, {l)

?,2r 2,_,8r,6 ro.()o
86 x6{r.oo

rJ6 E-lJ.oo

A5 On 3r.(,3.2(J19
( in Rupees) (l)

1!713,O07,954.OO
o.oo

a

As on 31.o3.r8
( in Ruoees) (l)

t ,87 4,662399.39

r,8 6

As on Sr.o3,rE
( in Rugees) (ll

r46r959228,r6
6 6.oo

$

1'.rt.-! .l: 1 O t|BS [.DC1- | t:Rlir't\-l I I I t: lt l],; I :lt )

I).rrti,.!rtil fs
!i!r.\l!LEl-l)-L\!5!!cl- c I' I I -l(l. s I I t: [to.\ ll l) or"
l( tr. ( )r_ -\'I otr [-11PL(J]TIs' s I lrs( |l 't'lr ) i\.-

r\(ld:lrte.est credite<l rlul.irrE tlrc I rar
I O f.\l-

P,\1.\ Itt-L'I0 \f ll5[D{, L L:\Il'l.r )\'}:lrri' I'1,:\Sl()N
I I(| S I'EE lJrJ,\JUl O\.\( (_()r _\',l rJl. l.:]ltl_rJYlltt
co)if lut r -TIo_\
:\cl(l:lrrtcr.:sl crcditert rlurinS tlr,. r.::rr

TO f,\ t-

Lcs\:.\dv ncc Itorr \\-lJSLDl l-

As or 3r.o3.2o19
{ in Ru r)r's, L?]

6,66rr,8()5.orr,cro

Ar on 3r.o3.18
( in Rupees) (?)

6,r36,t63,o69.oo

:t <)26 r74. r6

826.oo
l.! 6 66o o1r. oo

r6,7.t(,, r.1r, r97.oo 15,427,859,233.oo
tr, l oBr

rtl,r U,) 66 ,6 ()

8r,oo
r)u r6

r.-8 I

Par_{lrlc on [ccoont ofA/c No. ro (El'l])
Fo, fi,iture & Iaeser!e Ac(olr,rt
Urckrimed Cheque Account

Ar on 31.o3.18
( in Rupees) (?l

749,592.oo
r69,6!?,28

UpfninS B{lxnce
[,rsi : Receivcd durirtg the !,etlr

[quity.lneorle SaatiliJctUrn I{cserue
Particuhrs

Op,inirE anl{rnce
i\rkl : l)urhr8 the )'ear

As on 3r.oj.!8
o[SulseE}lLi

2,975,066.oo
o.oo

o

o66.oo

,\s orr 3r..r3.2,)lr,
( in I{,,r,(c'(()

42 ,:lr9 Ai rga
2t.60

19,4:r.9ti

2 (,

8tffih. I$

t@-

affi-6

S.t dnlc-7

ffi-A

lffi-to

S.tahla-tr

']

c N 4

As on 3r.()3.ao19
( in Rupces) (f)

749,592.oo
169,617.a9

A:e on 3r.03,18
( in R0oees\ (f)

3o,r7o,538.81



WEST BENGAL STATE ELECTRICIIY BOARD EMPLOYEES

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

I' A' A II C LS III IT II 8,4\ K
I'r rlicr,ln ls As on 31.(}3.2()19

( in llupees) ({)
A.5 on 31.q3.18
( in Rupees) ({-I

Savir rg!r!raqu!*
St te lank oflnda - llikash tthirbtul
United u&rkoflndia - Mat'lttdr Ilhaban
Unitrd Commercial Bark'Iti(i)'ut Rhabrn

':II 
PLOY II, ES' S L'BSCRI 1Y]' I O ]\:

l'rl.ticrrLars

Employees' Subscription llltlance
-.rdjnsUrcrt for Subscrilrti{,n

EtlPL.()Yt:.RS' COtt ?/L{ 770\
t'rrticulrrs

3,9o3,496-65
:rt26757o.87

31663?52.2r
6683255r.87

86? 8

8. r2
26.oo

86 68.oo
8.oo

66 6.oo

I z
101 .oo

.{s on 3r.o3"2or9
{ !r 8r!p-eqr-(!}

2,2r!,781,610,OO

As on 31.03.18
( in Rupees) ({)

1,A74,662.J91).39

,{s on Jr.o3.2or9
( in ltrrpees') (t)

r,7r3,oo7,954.OO
o.oo

As on 31,o3.r8
( in Ruoees) (al

r46r95922tJ.ro

I'rrticulars
pr\IrrDIEfgl^IBSLD( t o P!. 

-!I_tlljia!:!:.Ilo^l(! oN
ACCoUN'f O} D]\IP I,0 }'I.:I,]S' SI,iIISCR}I'I'I0N
Add:lntercst cledited drn'irg lhe year

TOI':\I-
P;\YAIJl"l'l fo l\?Sl:Dut. ltlllJI-OILES' l'11\SION
TRUSTDD BrfAltD O\ --\C(:Ol.'}ir OF trvPl,(ll'LR
coffltiau!lox
Add:Inte,'e,st .redited durinlt tlle r_ear

To'I'AI-
I,ess: Advance from WBSLDCL

J}I/.5C]|I,-r.AIIlO L S LI-\I]ILfI ILS
fxlticuhrs

As on 31,03,2019
I i.n lluteesl (ll

a).()6().lJo5,olr.oo

As on 3r.03.r8
O!r,R]1!ee5Il!)

6,136,r63,o6(.).oo

pAYlI .r. 10 
'1? 

S,E r) { I- /1.:I{ S I } 1 IIILL l\'llSLIt)

6'). o26 r6

(n1.493,828.oo 6
I 6 66o

rL,716,t)4\r9i,oo 15,42t,859,233.oo
2.OO o81

r8 u tt 66
(r 1.OO 2 6

otl i)61 2 2()

ii
o.992. OO

.ais on 3r,o3,18
{ io Rupees) (ll

2,9i S,o66 ,oo

lr on jr.()3.20r9
( i!-Ir"urecslll)

749,592.oo
1.69,617.28

As on 31,03.r8
( in Rupses) (?1

7 49 t5t)2.O(t
169,617.2a

TDS RI:,L: II I \'-'\B LE
,ls 0n 3r.o3,2or9
( i11 lfru.)lcd l<l

Openiltg lll.lance
Less : Reccived durirrra tlrc v(:ur'

EqLiiU /ncorlrc Slobili.e(ri,,n.l(es€r--e
l'^rl icnl1t.s

Opening lr. unce
A(ld I Durir]B the y€ar

:\s ort 3r.o3,20r9
(,1.!.! RnlrcEs)l!)

42,31q!471.98

As on 3r.o3.rB
ljllB!-pcld-Gl

3o,i7o,5J8.8r
62 21,6()

.o4,436
t? 3
42i31r1,47r. IJ

Sdledde-

S&u!e.s

8.hc.luls - 6

8l&Gdrl8.?

a.&cddo.a

S.tcdEtre. ro

S&t{ule. u

o

N

s

Enrl)loyer's Contribrtion ltnlttnce
Adjrrstmcnt for C.rrtributio'r

I'ayablc on accourlt of]\/c No. ro ([PIr)
forfrcturc & l{esoFe Account
Uorkirned C.hcque Acc.)unt



((( ( {((( ((( ((( ( ( (( ((( ( (({ (( ( (

E nployees' SubscliptioD as on 31.O3.2O14 t874876996.39

L..s: Tnnsfcr To WBSEDCL 6n ac.ount ofEmp, Subi. - AdJ.

Add: Tdnsf.r from WBSEDCL on accoutt of Edp. Subs. Adi.
Lcs: FoRM 3 Adju6tm.nl Subt

361059.OO
aaa584.oo
213272.00

13440.OO

Add: sch.duL ngrE fo! th. y.ar 20l8-2OI9
Errploye.s' subariplion
Rccovrry ot advanceg
Rccovery of intercst

312646039.00
l3l24al95.OO

7 4?5969.OO

Payment of advancesl Rccovcrabl. and P.rri"nnal Withdrawal)
Adjustrnent (PF A/C'9OO268 & 900967 & 9ool82)
Add : E:. Enploycr Sub.crlptton
Ad.L t.tcr.rt crcrltt.d rtsrlna 2ola 2Ol9 IAI

; Adjustmcrt .gitnst PF-I57456
Adj\sted Opg Bal. EEployecs Subs.as on 1.O4-2Ola

Closirg Balaltc! as or 31.O3.2O19

c.sh rccclpt! (Excl. Sch. Flg.l

l12264582.00
1b7948427 00

l0 r 217 00
2aosr3a26.oo

322695.OO

1661a4729.OO
I 06 t 947?9 00

I a75177809.39

22 t27 A 1 6lO .OO

86264.OO

2212467 a7 A .OO

Cash Deporlt ofSublrtptlod & Ailv.nc.
R.ccived from wipro lex-employcc)
Rcc.jved from rcS (d-employ..l

Adjustcd Clostlg Balancc of Emp. Subscription ns ot 31.O3. r9
I REF : SCSEDLI.E 3)

18105.00
64163.00

WEST BENGAI STATE ELECTRICITY BOARD EI\TPLOYEES CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
Schedule- 9

SUMMARY STATEMENI TOR THE YEAR 2OIA 2O]9
EMPLOYER CONTRIBUTIONEMPLOl'EES' SUtsSCRIPTION

L.3s: Tmnsf.r To WBSEDCL on .ccount of Emp. Cont. - AdJ.

Add: T*d3fer from vTBSEDCL on .ccount of Ehp. conti.AdJ
L.i. : FORM 3 Adju.tm.nt-cont.

Adusted Closing Balance ofEmp. Conttibutton as rt 31.03.19
( REF . SCHEDITLE 4l

222460896.OO

| 2..t$ 22 203 0A

1713007954.OO

1713007954.OO

o.oo

Adjust€d Employcrs' CoEtr.as on l.O4.2Ol8

Add: IntcTcst.r.dit.d during 2Ola-2O19 (B)

1462026174.16

1461943765_ l6

Closing Balnnce as on 3r.O3.2O]9

Employcrs' CoEtributior es or 3l.O3.2Ola

222466A96.OO

129622203.OO

l0l092a72.o0
43Lt A O0

Add: Sch.dul. ,igur. for th. yG.r 20la-2O19
Employcis Conrriburio.

L..: Cr.h FyD.nt.

Adjustment (PF -900264, 900967 & 900182)
Paymcnt ol advarccs(Part-linal w ithdIawal)

Add i Ex Ehploycr Contributton

332aA3.OO
s 16525-OO
2663s1.OO

ro1136390.OO
o.oo

Add. C.sh r.cctpt. lExcl. sch. f'tg.l
cEh Dcporit of contrtbuttor

AGGREGATE INTEREST EXPENSES CITARGED TO INCOME & EXPENDITURE ACCOUNT & CREDITED TO SUBSCRIBER'S ACCOI'NT FOR THE
YDAR FINANCIAL YEAR 2o1a-19= Rs 29,58,06,932.00

a
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IVEST RE,NGAI, STA'I'E Ti I, E,C'IR.ICITY BOARD EMPLOYEES'
CONI'IU B LTI'O I{Y P ROV I D ENT FL'}{D TRUSTEE BOARD

Sigr.rificant itccotrtrtitrg, policics and Notes forming part of the
accounts f<r r thc 1-ear en<lctl l'I:rrch zorg

A. Sielrifi cant :rccounting trolicies

1 Investments
a) tonS-term Investments are being carried in the fioatrcial statemetrts at Cost i.e. at' 

(Puihase Value mainly in case of purchase of Govt. Securities from Secondary

market at Plelniutrt or Discount), rvhich is paid for acquisition of lnveslment
exeept the cost oI interest paid in case of Cum- Interest purthase. 

- 
Fu{her.t

IVBSEBECPF Trustce Board has decided to invest in equity and related

instruments in the financial year zor8-r9 as per guideline of EPFO vide file no.
HO llMC llg2lPartero 2otift2937 dated z6lo6/zo15 read with Gazette
notification of said investment pattern zor5 for exempted establishments by
lllinistr1' of l.lbour & Employment, Golt. Of India vide S.O. No rl33(E) dated
29/os/zot'.

b) lnvestnrc[t in EqLrity i.e. SBI E I'F Nifr]* Fifty and UTI NIFTr ETF are beirg
carried in thc ['inancial Stittement as per mark to the market basis.

c) The Unpaitl Intercst as accrued before the purchase/acquisition of an interest
bearing Gort. Seculiq"/ Bonds from Secondary Debt malket on Cum- Interest
basis being pre-acquisition portion of interest paid is not trcated as Cost of
Investment and paid as Cum- Interest which has been set off with the Interest
lncome due to subscquent receipt of the entire interest on next date of interest
receipt of the l,'und. Ifthe subsequent interest receipt date does not fall within the
financial year, such interest paid is being treated as Acarued Interest incoue on
Long-tcrm Investment acquisition/ Purchase of the financial year.

Income Recognition
Interest incorne fiorn Bonds / Secttrities'is accounted for on accrual basis from the
date of allotment. Income from ince ntives/commission are accounted for on cash

basis. Further in crse of equity and related imtruments, the profit and loss every
year will be difference of the closing stock plus dividend received plus profit on
account of sale if any as reduced by the value of opening stock plus purchase
during the I'ear.

[-OSS/ GAI\ on lterlrnrptiotr of Investnrents
I,OSS:.
On prrlchast, / acrluisitio:r ,rf lnlrstment rnainlf in case of Gor.t. Security/ Bonds

t'onr t[e Secoudar'y, rnarket itt Prernium r-,n Yield (YTM) basis, Premium as paid

being excess of Cost o."er Face Value is provided on pro-rata basis by making
suitable prolision in Incorrre & Expenditure Account per financial year by way of
a n.io rlizati()rr ot srrch loss over residua] period of maturity from the date of
acquisiliol.

GAIN:-
On purchasc / acquisition of Investment mainly in case of Govt. Security/ Bonds
fronr the Secondary markct at Discount on Yield (YTM) basis, Discount as received
being excess of Face Value over Cost is recognized as income on Pro-rata basis by
making suital)le pror.ision in Income & Expenditure Account per financial year by
\\,ay of arnortixatiolr of such gain over residual period of maturity from the date of
acquisition.

N
g

o
In



\'V[,SI' B I]. N GAI- S1'A'l' I l'] LEC'I' lU C I'l'Y BOARD EMPLOYEES'
CON'I'ITI T}UTO T{}' P IT()V TDENT FUND TRUSTEE BOARD

tl. \ole s lrrl'ntittg prtt't rt[tlrc-\ ccounts for tht vcilr endins 3, rn )Ia . 2()lg

I Intcrest rates crcditcd to the subscribers for the year eo18-r9
a) The rare of Interest i.1)l?1.55% p.a. being the last Minimum Statutory Rate of interest of
Provitlent Fund declarcil by the Ministry of Lobour, Govt. of India, provisionally' be

credited to rhe subscribers of \VBSEB Ernployees' Contributory Provident Fund Trustee

Board for t.inalizarion of the subscribers account as well as preparation of Annual

Accounts of WBSEBECPF l'rust Fund for the year 2018-19, subject to adjustment, if any'

in the next financial year i.e. 2019-20.

b) The rate of interest @8,55% p.a., provisionally, be credited to the account of "Payable

to WBSEDCL (erstwhiie WBSEB)" pertaining to 'Payable to WBSEDCL GPF Trustee

Board' on account of Employees' Subscription & 'Payable to WBSEDCL Employees'

l,ension 
-l 

rusree Board' on account of Employer Contribution for the year 2018- 19 subject

to adjustmcnt. if anr . in thc nert lltlancial year i.e. 2019-20.

DIiIIA'I.-\/c & SGL r\/c ('lttrges
,\s per rcriisccl con(liti;)n ti.,r irxempted Provident Fund Trustecs as stipulated by

Eurp1,,1,e"s P|orideDt )r'Lrrrti {.)rganisation thc trost of 
. 
maintaininB DEMAT account

slroLrld" lre trcute(l its irr..rrlerrtal cost oI InvcstnrCnt by the Trust. Accordingly, the said

r:ha lgc,s lrave lrecir 1,t or itl,',1 irr l'lnancial slittetliel)t dtrl ing the year.

Anrortisation ol'(iain lbr ['ace \:aluc over Cost
..\rl irurount .)1 I r,{[i.4:t.69t.oo h:,s been dcbitcd to Income & Expenditure Account

bcirrg, tlrr: rliitcrcncc r,i ,\\l()I{ l iS.\'l'lO\ ()I; llXCISS OF COST OVER FACE VALUE for
thc ri,al und I'rorisi,rn,,t ircrrttttrulatcd Loss touards.\\IORTISATION OF EXCESS OF

C()a'l'\',\l.t'I oVIR Ir.\( 1.] \::\l.tl[, amounts t,) < 1,41.42,497.oo as at the year end.

2

4 Eqtrity Income Stabilisation Reserve (EISR)
as'pei con<lition for Exenrpted Provident Fund Trustees as stipulated by Emplo.yees

Proi'ident Fund Organisaticn vide file no. HO/IMC/r3alPattern 2015/12937 dated
261C,6/20:,5 read ,.'ith Gazette notilication of said investment pattern 2015 for
exernpted cstablishmerrts br l\linistry of Labour & Emplol'nrent, Govt. Of India vide
S.(). l\o r+ss(E) datrd :9/t-r5/zot5 a certain percentage of extra income from the
investmcnt.in equity shall bc dcclared as distributable profit for the year and remaining
portion rrill be transferrcd in resen'e, which may be called as. Equity Intome
Stabilisation Reserve by the'l'rust. Accordingly, the said charges have been provided in
financial statement during the 1'ear.

Pal,able to \\IBSEDCL (crstrvhile IVBSEB)
,tuI art()unt ,)l {l-ltL(r1.0 I.1,. i.lrC \{as net pavable to WBSEDCL as at 3r't March, 2018,

out ol rrfiich an anl,rr.rnt ,,I. ( tlii(r,06,0j.01 i.00 is payable to WBSEDCLGPF Trustee
Boald & ( lh14.69,4l.l'rl rr'l is p-a) able to u'BSEDCL Employees' Pension Trustee Board
and { 24,56,957.00 rvas thc rcccivable from WBSEDCL towards Employees' Subscription
& Dmployer Contributi<-rn. 'Ihe said amount stood as ( 2540,80,61,027.00 as on

31.o3.i9 being (i) pal,able to WBSEDCLGPF Trustee Board- ? 721,01,03'819.00 (ii)
payablc to WBSEDCI, Employees' Pension 'Imstee Board- t1817,88,04,669.00 in respect
ol ernplovees opted tor WBSEB Employees' (Death Cum Retirement) Benefit Regulation
r985, and (iii) Arlvance receivable from \YBSDDCL of { 10,47,4t}1.00 as on 31.03.19 is
asccrtailed . Such arnount shall be discharged in respect of of{ice order no. 6z9r dated
z7.rz.zoo6 of Secretarl, WBSDB read with notification issued by Govt, of West Bengal
as nrentioned hereunder. Since WBSEB was ceased to be exist with effect from or.o4.o7
as per notification no. rz-PO/ O llll/gr-zglzoo6 dated 25.or.2oo7 read with
Notificirtion no. 3r3-PO/O/III l3R-29/2006 dated r9.o9.zoo8 of Govt of West Bengal,
thc llarrre rrf \sest Bengal State Electriciw Distribution Company Limited (WBSEDCL) is

rp
6. Previotrs 1'ear's figrrre are rcgroupcd rnd rcadjusted wherever

rtrctrtirrtrrrrl irr place 1,1 \\'liSlill.
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FOR 2018-19

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



To
The Members of
West Bengal State Electricity Distribution Company Limited
General Provident Fund Trustce Board

Opiniort

lVe har.e auditccl the finan.Lrl statements of !!est Bengal State Electricity Dishibution

Company Limitcd Ccneral I'rovidcnt [und Trustee Board which comprise the balance sheet

as at \'{arch 31st 2019, ancl thc income & expenditure account, and statement of cash flows for

the vear then c:rrlcd. an,.l l'rotcs tc, thc financial statements, including a sururvlrv of signilicant

accounting policic,s.

ln (,ur opinion, tho accompanying financial statements give a true and fair view of the financial

position of the crrtit-y as at Nl:rrch 31, 2019, and of its financial performance and its cash flows for

the year tlen etrtlccl in accttrlancc rr'ith thc Accounting Standards issued by the Institute of

Charteretl Ac.()untants of lntlia (l(-AI).

Basis for Opinion

We contiucted our aurlit in at:corclance lr'ith the Stanclards on Auditing (SAs) issued by ICAI.

Our responsil'ilties unclcr thosr standards are iurther described in the Auditor,s

Responsibilities for the Aurlit .f the Financial statements section of our report. lVe are

independcnt of the entitv irr rrcccrrdance l,i$ the code of Ethics issued by ICAI and lge have

fullilled our otler etltical rrsponsil,ilitics in accorclance rvith the Code of Ethics. We believe that

thc auclit {rvi(lclrce rve lt.rt,t' obtain,:rl is suliicient and appropdate to provide a basis f.r our

opinion.

Responsibilitics of \{anagcme.t and rhose Charged with Governance for the Financial
Stitenr{!nts

Management is responsible for thc preparation of these finalcial statements that give a true and
fair view of the statc <-rf affairs, results of operations and cash flows of the enti

Il'?'J- $en & 6'*
Chortered Accounlonts

!N=!:P.E-U}EJ!@DIIABS&EEQBT

22 Ashut<-rsh Ch.,w,jhury Avenur:, 2ncl Flcor, Flor No. 22, Kolkoto - 700 0'! 9, INDIA

rS; 91 33 2461 5508, Telefox : 9l 33 2461 5853

"- 
n,6,;1 ; .,lpsencot@dpsen.in. dpsen 1 949@gmoil.comV
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Chartered Accountonts

with the accountill3 principles gencrallv accepted rn India. This responsibiiity indudes the

design, implementation anrl naintcnance of internal control relevant to the preparation and

Presentation of the financial statemL'nts that give a true and fair view and are free from material

misstatement, rrhethr:r dut't(r frau.i L)r error.

ln preparing the financial statent('nts, management is responsible for assessing the entity's

ability to continue as a going concern, r.liscJosing, as applicable, matters related to going concem

and using the going concern Lrasis of accounting unless management either intends to liquidate

the entitv or to ceasc crpcrations, or has no rcalrstic altcrnativc but to do so.

Those charllcd $'itJr goverrtance arc responsitrle Icrr oversecing the entity's financial reporting

process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about rvhether the financial statements as a

whole are free from matrrial misst.rtement, whether due to fraud or error, and to issue an

auclit,rr's report th.lt inclurlt's our opini.rn. Reasonatrle assrrrance is a high level of assurance,

but is not a guarantee that an arrrlit condrrcted in accorclance with sAs wil.l always detect a

material nisstatemcnt n'hulr it e\ists. \lisstatements can arise frorn fraud or error antl are

consitlere.i material if, h.li!iciualiv or in th,r aggrcgate, thcv could reasonably be expected to

inlluence the econonric dccisions o{ Lrscrs takcn on the basis of these financial sfatements.

As P.111 g'; an audit i.r acc.rtlancc r'ith sAs, r'e excrcise professional judgment and maintain
professional skepdcism thrtrullhout thc audit. lVe also:

ldenti$ and assess tlre risks of materiurl misstatement of the financial statemenb,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting hom fraud is
higher than for one resulting from error, as fraud may involve coltwiorL forgery,
intentiorEl omissions, misrepresentations. or the override of intemal control.

olrtain an understancling of internar controi rerevant to the audit in order to design audit
procedures that are appropriate in the circufiLstances, but not for the purpose o{
expressing an opinion on the effectiveness of the enti{s intemal te the

22 Aslrulosh Chov,dhury Averrue, 2trd Floor, Flot No. 22, Kolkoto ' 700
r):91 33 2461 5508, Telelox:91 33 2461 5853
e-moil : dpsenco@cJpsen.in . dpsen 1949@gmoil.com
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appropriateness of accounting policies uscd and the reasonableness of accounting

estimates and related disclosures made by management.

! Conctude on the appropriateness of malagemenfs use of the going concem hasis of

accounting and, bascd on the audit evidence obtained, whether a matedal uncertainty

exists relatcd to events or conditions that may cast signficant doubt on the entity's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

ll'e are required to draw attention in our auditor's report to the related disclosures in the

financial statements or. if such disclosures are inadequate, to modily our opinion. Our

conclusions are basecl on tlre audit evidence obtained up to the date of our auditor's

report. Florvevcr, future cvents or conditions may cause the entity to cease to continue as

a going concern.

We cornnrunicate rr, ith those charged rvith Sovernance regarding, among other rnatters,

the planned scope and tirning of the audit ancl significant audit findings, induding any

significant deficiencies il intemal conhol that we identify during our audit.

for D. P. Sen & Co

Charl.ereel Accountants

Firm giskation No.-301054E

K. Nayak
Partncr
Membership No.
uD/Ni /?058 AS sg 3e

Place: Kolkata

Date: 16.09.2019
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\\'IlS'l llIiN(;/1I, S'I'ATB IiLECTRICI'I-\' DISTRIBtrl'lON CO]\TPANY LIMffDD

CllNliR-41- PROvtt)Iilsl' I:U^-D TI{USTLL IIOARI)

430,476,517.00
10,937,465.00
21,139,870.00

7,2 30,3 0 3.839.0 0
188,757.00

7.693,046,448.4 O

4 t!r!u-o!( ! )

2018-19

1 ,224,417 ,533.00
391,183,585.00

4,601 ,151 ,739.00
984,707,827.00

358,893.00

7 ,20'l ,819,577 .00

1,714,147,949.00
260,795,-o05.00

4,489,960,81 9.00
1 ,227,81 6,889.00

324,886.00

7,69 3,046,448.00

3

4

7

12

11

13

6

10

l]. \ 1..{r.\('l l SI I t l li'I',\s -\'l :} rST I\L\li('I I ?() r

ASS I,]',S

Investments
Intcrcsl. receivable
Bank Account
Rcccivable tiorn CPF Board ofTrustcr'
T.D.S . Receivable

,TOTAI-

LIAIIILITIES
FINANCED BY
Advancc Contribution by WBSEDCL
Pavable to WBSETCL as per Notification dated 28.10.15
Employees' Subscliption
Revenue Account-Balance
Accrrnrulated Balance of Amortisation of Excess of Cost Value over
Face Value

'I O't _.1I _

A!!_qqLrt((1
2017-2014

510,537,484.00
1 3,450,517.00
16,837,808.00

6,660,805,011.00
188,757.00

7 ,231 ,819,577 .OO

ln trrms of the s.p:tmtc rcpon

Charlcr€d Accouniants
No.:3l)ro54E

K.NAYAK) hosh)

Senior N4anager(F , Provident Fund &

0\

\q
(Santanu

Chairman & ManaginB Ditector,WEsEDCL &

chairman

WSSEDCLGPf Trustee Board

,00019

t'.NS o(){,

\ 

Membcrship No.r 05871 Member-Secretary

WBSEDCLGPF TTUstee BoaTd

s()t N()
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a
\\,IiS'I- I!I.:N(]A I, STATI.: IiI-E(:I'IIICITY I)IS'I'RI I}U'I'IoN CoM PANY I-IMITF:I)

(}IiNERAI, PROVI I)EN'I' I.'IIND 1-Itt'S'TIiI' BoARD

ln tc.ms ofdrcscp$atc rcporr

ForCGhosh & C. (\"s
*.,o.,."...fY',i)".,,.0 n

M.mbcrS!(retary
WBSTDCLGPf Truste€ Board

No.:3(,ro54E

q\\t

l{l \ I \r t, \( (r,t:\'t lr()R tt . .\'t:\ti t..\t)1.:t) 3rS'l lU,^l(CIl.:10r9

I nl(r'rst,)n Sc(:Lrriti(.s / ll(rlds/'lirrnr I )(.I{)slts
lnk,r'r\t frotn Rclund of lncornr''l';rx
lli, j, \l tr,rm S:rvi:rS: r\..o nt S Ant,js\r\,p
I)ccrr,,l Intcr,st lncorn. lbrsrLl'scrilr,.rs,)l Cl,ljl,vCl,l.'
lJoar(i (ll'l\'ustcc

l ()'t.\1.
l..Xt,l..Nt)l'I t RL.
It)tcr{.:,t Ire(litrxl to Sul,sr rilrIr.s
lnt.rr sr i)a\irl,I l \\:lisl11('l
SH( li. ( Lxrqr'r
Loss lor iror(,rlisirlion ,rl <lill ,rl ,riri.(r !;jlu( r)\( r tlrt cosl
ruluI rri tht ln.,. lr)f th,.\'r'lr

st ll-'t1If.\L

I \c.\.,,1' lnr,,h. I,rrr l.\t,rnditIr,, ti,. rtr,, !d:rr
't o'rAt.

s( N()

I

)
ll

l0

-q.nro'llrltl]
:: (, r I'i-:l() r (l

42,499,373.00

0.00
1.535.208.00

56S.498.U28.00

Arnount(ll
'-l()tr-::r)ru

43,929,582.00
30.00

1,78'1,558.00

524,641,942.00

I
613,s31.409.00

339,863.693.00
30 512.320.00

2.34't.00

45,993.00

570,353.r12.00

341.230,640.00
39.564,s43.00

2,1-q0.00

47.606.00
170..2.1,347.00

243,109,062.00

380.844,979.00

189,508.133.00
613,533,409.00 s70,353,112.00

984 707,827.00
2,13.109,062.00

795,199,694.00
189,508,133.00

lil\ l',1 | ,\ll)llt)l'!tl \ I lr r\ \{ ( (,1'N I l()k D r\t \ll lors f('!

I- \.(,\., )l In.orrl(' ovi,r l:slx,rrrlir rrr-i': ( )i,,.ning l!:llirnce
.\dd:( rrl.rcnt ycrr(2(,rtt-r9)
llcYcn0c Acconnt-lhhncc 1,227,816.889.00 9A4 ,7 07 ,827 .00

!orr.,-,,UtOlt)
M€mbe..hip No,: O5871

Chairm.n & Man.tlnS Dlre.tor,WBS€DCt &
chalrrn.n

WaS€OCLGPt l.u*c€ aoard



I\EST BE.1-Gr\l- Sl .\ I ll I l-IiCI RICITY DISTRIBUTION COIIPAXY IIMITED
(iIiSI.:R,\L I'RovII)EN'I' FIB'ID TRUSITE BOARI)

2()ra-2019

^mounrlal Anoualll

116.l r.nlttrdc. frod WBSEDCL, IyBSEICL 6. O!li!r coml.ny
ra.ltr.t EaPloy..J Ptoetd.nt Fund D.ductlon... EmPlott'r

1,263,956,586.@

120.000.00R.c.t!t. ln ...t..t ol d.rut.ttoni.tr 6 Oth.r. lB)

Rlc.lptr tot.r.t. r.tuorl ofAdhnc. & nnrl Prym.trt .tc (C )

finrt Pryrn.nt.l Dl 846.348,940.00

(ArB'CrD.E r-G I

Crth tloe. f.o,!.lnvc.tlnr .ctlvtrl.t

P.y!i.6to(Adv.nc..lEl {Rcfund.nl.l
Idon-R.fund.bl.l

R.f6il froa b.o6. ru lFl
run{ i.nttt.nc. to WBSETCL 16)

10'r.12?.315.00
2i7,617,!05.00

0.00
151,57!.15a,00

crrh r.c.lv..l f,oh t..l.mttlon of h.tu,!d t.6 dlPo.lt L

Pu.ch.e ot lond. . a.cultl.. .nrt oth..t lltl
NTTDREST III
Irt.r..l....lv.d laond)
I6o..Uv...c.lv.d
l.nl lat.t.tr R.c.tv.d

rorrllll

E0.m0,000.00

0.00

ar,9!!,15a.50

,,535,20E.00
45.52E,362.50

(122.218.126.00)

125,528,ti2.50

(8,173.04)

4,302,061.46

6.1t. t

srvlnt. a.nt Ch.rt..

N.t Chrntc ln C:rh Flor Durltra th. Y.rr

6,06E.50
2,104.54

Op.nht B.nl hh^c. .. otr ol.O4.20lB

Clo.ha A.ol A.ruc. .. on 31.03.2019

'n r.ru ot tn. eP-rt. t.po.i

16,837.80E.31

21,139,E69.79

M.ib.,rhl, Ho.r053rll M.hb.rS....l.ry
\/3StOC!6Pf Irui..ao.rd

Ch.kn.. a M.dtini oncror,WESE0aL &

ch.nm.n
WESEOCIGP' Trurl.. ao.rd

\3
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INVESTMENTS (AT COST)
Particulnrs

I a.55o/olRFC Aond

2 8.20o/ooll GoI SPI aond

3 8.20o/oOil GoI SPI Bond

4 8.6so/oREC Bond 2019

5 a.7O'/o?FC Bo.ld2O2O

5 a.950/o PFC Bond 2020

7 8.75olo PFC sond 2025

a 6.25010 SBI-FD
9 6.25olo SaI -FO

INTEREST RECEIVABLE

I^terest on Investments receivable

^

CO}IPS'TATI LI[IITEI)ANYISl'R]I) UTIll ONI,I]I] fl(tIal ITYIt\t'Iis'I' \ll GAL
Bo\ AIID't-R LT S'IEEt,t_ R.\ It. It vI() lil) I:I'\NT(;

Interest on Securities / Bonds

INTEREST ON SECURTIIES / BONDS/TERM AE2-O5.!I5

2017-18

341,230.640.00339,863,693.00

540.OO34

Interest on Employees' Subscription

TNTEREST CREDIfED TO SUBSCRIBERS

Ar on 31.O3.2018
50,12s,000.00

99,400,000.00

29,790,000.00

29,955,000.00

139,720,000.00

101,2s0,000.00

60,000,000.00

297 .484.0O

7 4a4-OO

A. on 31.O3.2014

13,450,515.53

17.001

2,835,689.37

13,261,905.90

7 40,2t3.06

As on 31.03.2018

,.6,837.808.3s. . I :21;,139:a7O.OO:

BANK ACCOUNT
P a rticrr la rs

Savlngs Account
State Bank of Indla - Eikash Bhaban

Unlted Bank Of Indla _ Mayukh Bhaban

UCO B.nk-Bldy(lt ah.ban

8nffiffiiEE
6dtedul. -tSchcdulc -t

6dcnd..2sdrCtulc.l

s.lEduta € Edtcdulc -t

sdrGdulo -{a.igtL.a

43,929,582.00



Deerned Interest tncotue for subs. of GPF bv CPF Board of trustee
Partlcul.ra

TNTEREST O 8.S59o on Fund lylng with CPF Truste' Board

\

LIMITEDIl ANYll'I ltl CO}IPo\LIflL CI1("t'l{l l)IfY IS,I'
I l,I:S'l ll (.IlN _.\ l.

I]OARD'fRt,I) S'I'I,]EI I{ol, l)VI tIUNF]NTNE Rl,:(;

ia on 31,03,2018

4,601,151,739.00

73 9.O0

Employees' SubscriPtion

EI'' PLOYE ES' SU ASCRIPf ION

As on 31,O3.2018

6,136,163,069.00

524,641 ,942 .OO

t1a0s
closlng Balance

RECEIVABLES FROM CPF TRUSTEE BOARD
Particulnrt

Openlng Balanc€

Intrrest during the year @ 8.55o/o per annum

A. on 31.O3.2O18

524,641 ,942.00

1.60

As on 31 .2018

190,817.00
0.00

190,817.00

2060
7 57 .OO1

TDS RECEIVABLE

Openlng balance
Add: During ihe Year 2018-19

Less : Retund durin9 the Year

Bdr.dutrl.aschedulo -6

sdd..,Sdlcdola ',

adlc lL..t6.idrL{

Bcltcdulc -12Schcdule.l2

(l

S I

Particulars



W3STOCL GINTsAL P']OV]OENI FI]NO I{U5TEE EOARD

GPI LEDGTR PABTICULAR FOR 

'HE 
YEAS ZOIE.l9

a'oonr lO

OPTNING BALANCI Of GPf IEOGER 45 ON 01,0I,2018 a,501,151,739.00

Addr

Prior Pe.iod Adluttmeni

Membe.lra.sler from EPF lo GPF

485,053.00

361059.00

846,172.00

Payabl€ lo wSSEOCL on acco!rtl ol Member lransler kom GPt ro EpF EE8,t84.OO

(42,472.00)

4.501,109.267.00

594,774,449.00

193,475,245.00

5,530,725.00

r39,853,593.00
Recov€.y of lnteren on Advance

lnl€resi crediied lo the 5ubscriber lor 2018'19 1,133,545,112.00

846,1E3,024.00

180,977,3r5.00

217,467,305.00

.t ol R€lu.d.ble Advan.es

Pay6€nr of No.- Relundable Advances

PF,501530) 165,916.00 155,915.00

CIOsING BAIANCE O' GPf L€OGER AS ON ]! O],20I9 4,489,960,8r.9 00
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WXjlI- A ENCAI SI ATE ELECTRICITY DTSTRIBUTION COMPANY LIMTTBD
GE\A&{L PROI'IDENT N]ND TBUSTEE BOARD

(t) (() (r) (r)
B.l.nc. a. on 01 0. 2010 1223746S?E.?6

(r)

Schedvle np e i.r o Employ.es Slbs.rlplro.4c
tmployces S!trsc.ption 59. ;74,ar9 90

193,,r76,245 00
5 530 725 CO

793.761.419 00

4e5,053 D!

0,0e€.50

361.030-m

$eng! Baok Chaee3(as lo b€ bone bylhe
wSsEDCL)

794633599.50

M€mbd vansaerLom GPF lo EPF

Recovery ol Advance (P[-50543t)

1.285,035,1r0.00

Nel amount rec€lvable korn WASEOCL tow.ds
Provldanr dues dorlng 18-'19

.g Sarance asoo 01 0..2018 671151

Scn dsL ligure i r.o.Empr5re.! Sub3gipl,on A./c

€Fployo€r Sub.cnptid 000
000
0.00 000

67115]l 00

Fu'|d r.m it.o lo w8sElcL dunng 2!18..9

rmo!nl recellatl. kom vJBSETCL towards
dues du.jng 2017-18 0.00

(1714147949.00)iiorn wBsEocL as on 31 0l 2019
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WES'I'IIING-{L S'1 .-\'I ll ELL(:I'|{ICI]'Y DISTRIBU-I'ION COMPANY
LIMTTEI) GIiNI]IL{I, PI{OVIDENT FLIND TRUSTEE BOARI)

Significant irccounting policics and Notes forming part of the
.rcc()unts for the year ended March zorg

A. Signific:rtrt itccorrrr t irrr: nolicics

a)
Investments
;\ll lnvestments being tong-term Investments are being carried in
the financial statenrents at Cost which is paid for acquisition of
In\,estnrent except the cost of interest paid in case of Cum- Interest
purchasc.

1,) T'he Unpaid Irrtrlest as acclr.red befr:re the purchase/acquisition of
iur irrterest bcaring Gort. Securiq'/ Bonds from Secondary Debt
marlict on Cum- Interest basis being pre-acquisition portion of
interest paid is not treated as Cost of Investment and paid as Cum-
Interest which has been set off with the Interest Income due to
sr:bscquent receipt of the entire illtelcst on next date of interest
receipt r-rf the Fund. If the subsequent interest receipt date does not
fall lithin thc financial year, such interest paid is being treated as

Accrire<l Intclest income on Long-term Investment acquisition/
Irrrrchase ot the financial year.

1

2

.)

Inc()mc Rccognition
Intelest incorne from Bonds / Securities/ Term Deposits is
accounted for on accrual basis iiom the date of allotment' Income
fronr incentives/commission is accounted for on cash basis.

LOSS/ G,\t-\ on llcdcmption of Investments
I,OSS :.
On puichirse ,i ircquisition of Investment mainli'in case of Golt.
Seculitvf Bonds from the Secondary market at Premium on Yield
(YTNI) basis, Prc'mium as paid beint excess of Cost over Face Value
is providcd on pro-rata basis by making suitable provision in
Revenue Account pet' financitrl year by way of amofiization of such
loss over residual period of maturil' from the date of acquisition.

(iAIN:-
On purchase / acquisition of Investment mainly in case of Govt.
Sccirritl/ Bonds from the Secondary market at Discount on Yield
(l'T\l) basis, Discount as reccir,ed being excess of Face Value over
Cost is rer:ognizcd as income on pl'o-rata basis by making suitable
provision in llevenue Account per financial year by rvay of
arnortization of such gain over residual period of maturity from the
clate of acquisition.
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1. Intcrcst rates credited to the subscribers for the year zorS-
2lJt9
The subscrilrt'rs of the Fund have been credited interest at the rate

dccidetl bv the Board of Trustee but not less than statutory interest

rate, 'l'he board r:{'lrustee decided the rate of interest for the financial

1'car zotS-t9 uhich had been credited in the subscribers' account with
interest @ 7.6o% p.a. for the period of or.o4.zo18 to 30 06'2018, @

7.(,o% p.i. for the periocl of or.o7.zor8 to 30 o9.2o18, @ 8'oo7o p'a' for

ih" p"iiod of or.io.zor8 to 31.12.2018 and @ B.oo% p.a. for the
pcriod r-.rf or.t-rr.zol9 to :11.o:1.2019.

Arnortisation of Loss firr Face Value over Cost
Au anl()unt (){ ? 45,993 has been debited to Revenue Account'being the

Loss torvalcls AMORTISATION OF EXCESS OF FACE VALUE OVER

COST firl the !,ear 20i8-2o19.

Receivablc from CPF Board ofTrustee
An amrrrrnt of { 723,03,o3,83g /- was receivable from WBSEB Employees'

Contributon, Provident Fund Trustee Board as confirmed from audited

arnnual accounts of the said Fund for the year 2018-2019. The said

zrmount stood as on 31.03.19 r,r'hich was payable on account of
Iirnpltllee's Sulrscription in respect of employees opted for WBSEDCL

Ernplolecs' (Death Cum Itetirement Benefit) Regulation 1985. Such

anro,-rrit to.tarcls limplol'ees' Subscription shall be transferred from
CPIi I'rustee tloald.'l'lisis pursualrt to the of{ice order no. 6z9r dated

27.).2.2rol6 r.rf Sectetarl, \\ IISEB lead rvith notification issued by Gort.
of \\rcst Bcngal as mentioneci hereunder. Since, WBSEB was

ICStru( tlrrc(l to \VBSLDCL rrith effect fronl o1.o4.o7 and WBSEDCL
(icneral Providertt Fund '['t'ustee Board started its operation from
or.o-+.:.r(roB in tclr)ls of the notification no. 12-PO/O/IJIl3t-2912006
tlated z5.or.zoo7 rcad w'ith Notification no. 313-PO/O/III/3R-
29l2oo() dated r9.o9.zoo8 of Gort of West Bengal'

I{evenue accottnt balance to be recognized in Balance Sheet
as at:r1.o:J.2Or9.

CIrl,' Board ofTrustee credited the interest @ 8.55% per annum on the
opcning balance i.c. I 666,08,05,011/- being the transferable amount
r>f GPIr Trtrstee is t 56,94,98,828/- during the year. Closing Balance of
thr: said recr:ivirble account after adjustment is ? 723,03,03,839.00i- and
Revenrio Accourrt tralance for the 1,ear 2o18-19 is t tzz,78,16,889.oo.

In1'estment made try GPF Board of Trustee during the year
\f tsSF:DCI. CiPF Trustee Board rvas lbrmed in pursuant to notification
is-*tLetl ll (;()\'ernmcnt of \Vest Bengal vide no.395-PO/O/C- lV/2E-
or,'o- (liitc(.l ()rt.()'t.zoo7 publisht:d on o3.o8.2oo7 that the Governor of
\,Vo,st l!1'ng1,1 is plr.'aseri to adri the nanre of West Ben8al State Electdcity
DistlilrLrli,rn Cc.:nrpanl Linrited (ersh\'hile West Bengal State Electricity
Iloarcl) to the schedule to the I'rovident Fund Act, 1925. As per said

1

s
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Notes forming part of the Accounts for the year endins 31"t March'
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WDST BENCAI, STATE I]LECTR]CITY DISTRIBI]TION COMPANY
LIMIf'TiI) GIJNLII.AI, PROVIDENT FUND TRUSTEE BOARD

nc.rtillcatir-rn it was apploved that the provisions of West Bengal. State

lllectricitv Iloarci Ceneral Provident Fund Rules,zoo6 is applicable to
West B,,rigal State Electricilv Distribution Company Limited(erstwhile
west Bengal State Electricilv Board) so that it shall raise General

Provident"Fund from its members' contribution with the sole purpose

of acculuttlatiotr of nrembers' contribution and payment there from' By

virtue of application of Provident Fund Act 1925, the Fourth Schedule

Part A namell' Recognized Provident Fund of the Income Tax Act 1961

is nc,t applictlble to t-lie General Provident Fund in terms of clause r of
the said icheclLrle. 'l'he Investment Pattern as per rule 67 ofthe lncome

Tax Rules 1962 is applicab'le to the Recognized Provident Fund' Since,

the Gencrai Providlnt Fund is included in the Provident Fund Act,

1925, the saicl pattern is not mandatory br.rt the Board of Trustee

decidecl to invest the Provident Fund accumulation in Government
securities, bonds and 1'erm deposits of the Scheduled Bank to enable
the Fund to cledit tlte interest rate not less than interest rate approved
b1'the 1'rust. Again, an amount of { 666,08,05,011.00 is receivable from
CPli Boar'<1 of 'Irr.rstee as at 3lsr l\'lalch,zor8 is not transferred to GPF
'lnrstee I]oaltl till date, the investment pattern as per Income Tax Rule
could not bt: r:omplied rritl',.

7. Pal able to \vBSE'I'CL GPF Trust Fund on Account of
mitigating liabilities as on 3r.o3'2019.

As per Schedule-D of notification vide No. 984-PO/O/C-W/tE-88/lg
dated zfil ro,rzo15 issued by Department of Power & Non-Conventional
Energ sourccs. Gort. of West Bengal 889 nos of employee u'ho are

deputetl in \\BSETCL & optcd in WBSETCL and ro6 nos of employees
out of ro': nr-rs of emplo)'ecs u'ho are rvorking in WBSEDCI- and opted
in WIlSt,llCl, uncler GPF category are permanently absorbed in
WBSETCL. An amount of ( 16,09,00,000/- has been remitted to
Wilslll{ll C}PF Trust Fund during the year 2018-19. WBSEDCL GPF'

Boarr'l of TrtLstee credited the interest to optees amounting to
T3.o5.12,ll2o.oo/- during the year zorS-19. Closing Balance of the said
p:rr iicle ;rccrlrnt atier adjustment is t 26,07,95,905/- as on 31.03.2019.

r\o

8. Amount ol ? t7t,4r,47,949.00 payable to West Bengal State Electricity
Distribution Company Limited which is subject to confirmation of
lVest Bengal State Electricitl Distribution Company Limited.

9, Previous vear's figures are regrouped and readjusted whenever
neccrssar)'.


